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Uvod

9UOR�ĀHVWR�PH�SLWDMX�NRMD�VDP�LVNXVWYD�LOL�VXJHVWLMH�L]YXNDR�L]�NRPELQDFLMH�L]PHāX�
PRJ�LVNXVWYD�NRPXQLNDFLMH��NRQÁLNDWD�L�LQWHUNXOWXUDOQRJ�]DMHGQLĀNRJ�çLYOMHQMD�X�
-XçQRP�7LUROX��DNWLYQRVW�NRMD�MH�R]QDĀLOD�L�QD�QHNL�QDĀLQ�RELOMHçLOD�ĀLWDY�WRN�PRJ�
çLYRWD��L�PRJ�VNRULMHJ�LVNXVWYD�X�HYURSVNRP�SDUODPHQWX��RGQRVQR�PRJ�LVNXVWYD�
X�HYURSVNLP�SRNUHWLPD�]D�PLU�L�VROLGDUQRVW«

7DNR�VDP�GRåDR�QD�LGHMX�GD�SRNXåDP�VDVWDYLWL�́ GHVHW�WDĀDNDµ�X�SULORJ�]DMHGQLĀNRJ�
çLYOMHQMD�NRMH�VDP�]DWLP�X�YLåH�QDYUDWD�SUHGVWDYLR��YRGLR�GLVNXVLMH�L�SURGXEOMLYDR�
L�LVWDQĀDR�

6YMHVWDQ�VDP�GD�VDçLPDQMHP�X�PDOR�WHNVWD�²�SD�ĀDN�L�DSVWUDNWQRJ��WM��NRML�VH�QH�
RGQRVL� QD� MHGQX� MHGLQX� VLWXDFLMX�� YHþ� VH� UDGL� R� YHOLNRP�EURMX� RVYUWD� RGUHāHQH�
VLWXDFLMH�LQWHUHWQLĀNRJ�NRQWDNWD�LOL�NRQÁLNDWD��LOL�LQWHUNXOWXUDOQRJ��LQWHUUHOLJLR]QRJ��
LQWHUUDVQRJ�L�GU���²�PRçH�GRYHVWL�GR�UL]LND�JHQHUDOL]LUDQMD��$OL��LVWRYUHPHQR�VDP�
XYMHUHQ�GD�MH�YHþ�GRåOR�YULMHPH�GD�VH�EDYLPR�QH�VDPR�GHÀQLFLMRP�µHWQLĀNLK�SUDYDµ�
�LOL�QDFLRQDOQLK��UHOLJLR]QLK������YHþ�MH�SRWUHEQR�GD�VYRMX�DNWLYQRVW�XVPMHULPR�ND�
WUDçHQMX�NULWHULMXPD�]D�L]JUDGQMX�MHGQRJ�PXOWLNXOWXUDOQRJ�XUHāHQMD�]DMHGQLĀNRJ�
çLYOMHQMD�� NRML�� QDUDYQR� QHþH� PRþL� ELWL� ]DPLåOMHQR� NDR� ]ELUND� SUDYQLK� QRUPL��
YHþ�WUHED�GD�VDGUçL�X�VHEL�SULMH�VYHJD�YULMHGQRVWL�L�SUDNVX�X]DMDPQH�WROHUDQFLMH��
PHāXVREQRJ�XSR]QDYDQMD�L�PHāXVREQRJ�SRVMHþLYDQMD�

1DGDP� VH� GD� þH� RYLK� PRMLK� VNURPQLK� GHVHW� WDĀDND� PRþL� SUXçLWL� SRGVWLFDM� L�
HOHPHQWH�X�WRP�VPMHUX�

Alexander Langer

27.03.1995
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$OH[DQGHU�/DQJHU�]D�]DMHGQLĀNL��
PXOWLHWQLĀNL�çLYRW
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6LWXDFLMH� SRVWRMDQMD� ]DMHGQLFD� UD]OLĀLWLK� JRYRUQLK�� NXOWXUQLK�� UHOLJLR]QLK� L�
QDFLRQDOQLK� JUXSD� QD� LVWRP� SURVWRUX�� SRVWDW� þH� VYH� XĀHVWDOLMH�� SRJRWRYR� X�
JUDGRYLPD��7R�L�QLMH�QHND�QRYRVW��,�X�VWDULP�VUHGQMRYMHNRYQLP�JUDGRYLPD�SRVWRMDOH�
VX�DIULĀNH��JUĀNH��DUPHQVNH��MHYUHMVNH��SROMVNH��QMHPDĀNH��åSDQVNH�ĀHWYUWL«
0XOWLHWQLĀNL�� PXOWLNXOWXUDOQL�� PXOWLMH]LĀQL�� PXOWLQDFLRQDOQL� VXçLYRW«� SULSDGD��
GDNOH�� L� VYH� þH� YLåH� SULSDGDWL� QRUPDOQRP� VWDQMX�� QLNDNR� L]X]HWNX��7R�PHāXWLP�
QH� ]QDĀL� GD� þH� VH� GR� WH� QRUPDOQRVWL� GRþL� EH]� SRWHåNRþD�� QDSURWLY�� 5D]OLĀLWRVW��
QHSR]QDWR��VWUDQDF��VYH�WR�NRPSOLNXMH�çLYRW��PRçH�ELWL�L]YRU�VWUDKD��PRçH�SRVWDWL�
SUHGPHWRP� QHSRYMHUHQMD� L�PUçQMH��PRçH� SRVWDWL� L]YRURP� ULYDOVWYD�� NRMH�PRçH�
GRYHVWL�GR�HNVWUHPQH�VLWXDFLMH�X�NRMRM�́ WYRMD�VPUWµ�]QDĀL�́ PRM�çLYRWµ��7R�SRWYUāXMH�
L� LVNXVWYR�RQLK�NRML� VH� VHOH� L]� MHGQH�X�GUXJX�GROLQX� LVWH� UHJLMH� L�NRML� VH��GDNOH��
PRUDMX�SRQRYR�SULODJRāDYDWL�L�LVWRYUHPHQR�L]LVNLYDWL�SRåWRYDQMH�L�SULODJRāDYDQMH��
6YH�YHþD�NUHWDQMD�L�VYH�YHþH�PLJUDFLMH�NRMH�QDP�PRGHUDQ�çLYRW�GRQRVL�VD�VRERP��
QHL]EMHçQR� SRYHþDYD� SRVWRWDN� PHāXHWQLĀNH� L� PHāXNXOWXUDOQH� LVSUHSOHWHQRVWL� X�
VYLP�GLMHORYLPD�VYLMHWD��0RçGD��SR�SUYL�SXW�X�KLVWRULML�VYLMHWD��PRçHPR�VYMHVQR�
RGDEUDWL�GD�VH�VXRĀLPR�L�QD�PLUDQ�QDĀLQ�ULMHåLPR�SUHPMHåWDQMH�WDNR�YHOLNRJ�EURMD�
OMXGL�� ]DMHGQLFD��QDURGD�� LDNR� MH�RELĀQR�X]URN� WRP�VHOMHQMX�QDVLOMH� �VLURPDåWYR��
ELMHGD�� L]UDEOMLYDQMH�� XQLåWHQD� çLYRWQD� VUHGLQD�� UDWRYL�� SURJRQL��� $OL� UHWRULND� L�
L]MDYH�GREUH�YROMH�QLVX�GRYROMQH��$NR�VH�]DLVWD�çHOL�L]JUDGLWL�]DMHGQLĀNR�çLYOMHQMH�
L]PHāX�UD]OLĀLWLK�OMXGL�QD�LVWRP�SURVWRUX��SRWUHEQR�MH�UD]YLWL�NRPSOHNVQX�XPMHWQRVW�
]DMHGQLĀNRJ� çLYOMHQMD�� 6� GUXJH� VWUDQH�� SRVWDMH� VYH� RĀLJOHGQLMH� GD� SRNXåDML� NRML�
VH� WHPHOMH� QD� SRWYUGL� HWQLĀNLK� LOL� VOLĀQLK� SUDYD� ²� QSU�� QDFLRQDOQLK�� UHOLJLR]QLK��
SOHPHQVNLK��´UDVQLKµ�²�NRMLPD�MH�FLOM�VWYDUDQMH�HWQLĀNH�GUçDYH��HWQLĀNH�VHFHVLMH��
HWQLĀNRJ� ĀLåĀHQMD�� QDFLRQDOQH� KRPRJHQL]DFLMH� L� VOLĀQR�� YRGH� ND� NRQÁLNWLPD� L�
UDWRYLPD�QHSUHGYLGOMLYLK� UD]PMHUD��$OWHUQDWLYD� L]PHāX�HWQLĀNH� ]DWYRUHQRVWL� �SD�
ĀDN�L�NDGD�MH�LVWD�PRWLYLVDQD�VDPRRGEUDQRP��L�PXOWLHWQLĀNRJ�VXçLYRWD��SUHGVWDYOMD�
SUDYR� NOMXĀQR� SLWDQMH� X� HWQLĀNRM� SUREOHPDWLFL� GDQDåQMLFH�� %LOR� GD� VH� UDGL� R�
SRWODĀHQLP� LOL� PDQMLQVNLP� HWQLĀNLP� JUXSDPD�� R� VWDULMRM� LOL� QRYLMRM� HPLJUDFLML��
UHOLJLR]QLP�PDQMLQDPD��QDFLRQDOQLP�EXāHQMLPD� LOL� GD� VH� UDGL� R�PHāXHWQLĀNLP��
PHāXUHOLJLMVNLP��PHāXNXOWXUDOQLP�NRQÁLNWLPD��VXNREOMDYDQMLPD��
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0XOWLHWQLĀNR�]DMHGQLĀNR�çLYOMHQMH�PRçH�VH�SRLPDWL�L�GRçLYMHWL�NDR�RERJDþLYDQMH�L�
GRGDWQD�PRJXþQRVW��]D�UD]OLNX�RG�GRçLYOMDYDQMD�LVWRJ�NDR�ND]QH��X�WX�VYUKX�QLVX�
SRWUHEQL�JRYRUL� L�SULGLNH�SURWLY�UDVQH�QHWUSHOMLYRVWL�� LQWROHUDQFLMH�L�NVHQRIRELMH��
YHþ�SR]LWLYQR�LVNXVWYR�L�SR]LWLYQL�SURMHNWL�WH�NXOWXUD�]DMHGQLĀNRJ�çLYOMHQMD�

2 ,'(17,7(7�,�=$-('1,ÿ.2�æ,9/-(1-(��1,.$'�-('12�%(=�'58*2*�
�1('-(/-,9,�68���1,�35,6,/12�8./-8ÿ,9$1-(��$/,�1,�35,6,/12�,6./-8ÿ,9$1-(�

´äWR�VH�MDVQLMH�UD]GYRMLPR��EROMH�þHPR�VH�UD]XPLMHWLµ��X�GDQDåQMH�YULMHPH�SRVWRML�
WHQGHQFLMD� GD� VH� SUREOHPLPD� ]DMHGQLĀNRJ� PXOWLHWQLĀNRJ� çLYOMHQMD�� SULVWXSL�
SXWHP�ĀLVWRJ�UD]GYDMDQMD��1LVX�EURMQL�RQL�NRML�VH�VODçX�VD�LGHMRP�´PHOWLQJ�SRWVD�
�UD]GYDMDQMH�µ�QSU��6$'�D��YHþ�VX�SULVXWQL�VYH�EH]EURMQLML�SURWHVWL�YH]DQL�]D�LGHMX�
YLåH�LOL�PDQMH�SULVLOQH�DVLPLODFLMH��,VWRYUHPHQR�VH�VYH�YLåH�VXVUHþHPR�VD�UD]QLP�
SRNUHWLPD�]D�MHGQDNRVW��SURWLY�HWQLĀNH�L]ROLUDQRVWL�L�GLVNULPLQDFLMH�WH�SRNUHWH�NRML�
VH�ERUH�]D�LVWD�SUDYD�
'R� VDGD� QLVX� GDOH� SR]LWLYQH� UH]XOWDWH� QLWL� SROLWLND� SULVLOQRJ� XNOMXĀLYDQMD�
�DVLPLODFLMD��]DEUDQD�NRULåWHQMD�YODVWLWRJ�MH]LND��UHOLJLMH�L�VO���QLWL�SROLWLND�SULVLOQRJ�
LVNOMXĀLYDQMD��PDUJLQDOL]DFLMD��JHWRL]DFLMD��SURWMHULYDQMH��XQLåWHQMH���
0RUDPR� GR]YROLWL� åWR� YHþX� PRJXþQRVW� LQGLYLGXDOQLK� L� NROHNWLYQLK� L]ERUD��
SULKYDWDQMHP� L� SUXçDQMHP� SULOLND� ]D� ´HWQLĀNXµ� SULVQRVW� �ELWL� PHāX� VYRMLPD��
NDR� L� ]D� LQWHUHWQLĀNH� VXVUHWH� L� VXUDGQMX�� *DUDQFLMD� RĀXYDQMD� LGHQWLWHWD� V� MHGQH�
VWUDQH�� WH�UDYQRSUDYQRVW� L�SDUWLFLSDFLMD�V�GUXJH�VWUDQH��QHGMHOMLYL�VX�L�PRUDMX�VH�
PHāXVREQR�GRSXQMDYDWL��7R�QDUDYQR��QH�]DKWMHYD�VDPR�MDYQH�SURSLVH� L�SUDYLOD��
YHþ�MH�SRWUHEQR�GD�VH�SRJRWRYR�]DLQWHUHVLUDQH�]DMHGQLFH�RULMHQWLåX�ND�WRM�RSFLML�
]DMHGQLĀNRJ�çLYOMHQMD�

3 832=1$9$7,�6(��0(ż862%12�5$=*29$5$7,��,1)250,6$7,�6(��
=$-('1,ÿ.,�'-(/29$7,��´ä72�9,ä(�%8'(02�5$',/,�-('1,�8=�'58*(��
%2/-(�ý(02�6(�5$=80,-(7,µ�

=DMHGQLĀNR� çLYOMHQH� SUXçD�� DOL� L� L]LVNXMH� PQRJH� PRJXþQRVWL� PHāXVREQRJ�
XSR]QDYDQMD��.DNR�EL�GR�PHāXVREQRJ�XSR]QDYDQMD�GRåOR�EH]�PDUJLQDOL]DFLMH�L�
QD�UDYQRSUDYDQ�QDĀLQ��SRWUHEQR�MH�UD]YLWL�åWR�MH�PRJXþH�YHþL�QLYR�PHāXVREQRJ�
XSR]QDYDQMD�� 6ORJDQ� ´äWR� YLåH� EXGHPR� UDGLOL� MHGQL� X]� GUXJH�� EROMH� þHPR� VH�
UD]XPLMHWLµ�� PRJDR� EL� GD� VH� SRVWDYL� NDR� DQWLWH]D� JRUH� QDYHGHQRP� VORJDQX�
VHSDUDWL]PD�
1DXĀLWL� XSR]QDYDWL� MH]LN�� KLVWRULMX�� NXOWXUX�� RELĀDMH�� SUHGUDVXGH�� VWHUHRWLSH�
L� VWUDKRYH� UD]OLĀLWLK� ]DMHGQLFD� NRMH� ]DMHGQR� çLYH�� MHGDQ� MH� RG� ELWQLK� NRUDND� X�
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L]JUDGQML� LQWHUHWQLĀNLK� UHODFLMD� �RGQRVD��� 3UHVXGQX� XORJX� X� WRP� VPLVOX� PRJX�
LPDWL�]DMHGQLĀNL�L]YRUL�LQIRUPDFLMD��QRYLQH��PHāXNXOWXUDOQH�L�YLåH�MH]LĀQH�UDGLR�
HPLVLMH�L�VO����WUHQXFL�]DMHGQLĀNRJ�XĀHQMD�LOL�]DEDYH��PHāXVREQD��PDNDU�SULJRGQD�
SRVMHþLYDQMD�� PRJXþQRVW� XĀHVWYRYDQMD�� PDNDU� VDPR� X� L]X]HWQLP� VOXĀDMHYLPD��
X� ´XQXWUDåQMLPµ� GRJDāDQMLPD� HWQLĀNH� ]DMHGQLFH� NRMD� QLMH� WYRMD� �VODYOMD�� ULWXDOL�
L�VO����SD�ĀDN�L�RELĀQL�SR]LYL�QD�UXĀDN�LOL�YHĀHUX��=DMHGQLĀNL�XGçEHQLFL�KLVWRULMH��
]DMHGQLĀND�SURVODYD� MDYQLK�GRJDāDMD��PRçGD�ĀDN� L� WUHQXFL�]DMHGQLĀNH�PROLWYH� L�
PHGLWDFLMH��PRJX�ELWL�RG�SRPRþL�X�L]EMHJDYDQMX�UL]LND�XĀYUåĀLYDQMD�HWQRFHQWULĀNH�
�QDFLRQDOLVWLĀNH��YL]LMH�GR�WH�PMHUH�GD�SRVWDQX�SULURGQLPD L�RĀHNLYDQLPD�

4 (71,ÿ.2��02æ(02�ÿ$.�,�35,+9$7,7,�
$/,�1,.$.2�8�6$02�-('12-�',0(1=,-,��ÿ29-(.29$�65(',1$��
632/��'58ä79(1,�32/2æ$-�,�012*,�'58*,�=$-('1,ÿ.,�1$=,9,�

3RQHNDG��RUJDQL]RYDQRVW�UD]OLĀLWLK�HWQLĀNLK�]DMHGQLFD�QD�HWQLĀNRM�ED]L��LPDMX�VYRMX�
RSUDYGDQRVW� L�GREUH�UD]ORJH�]D��DOL�VDPR�SRG�XVORYRP�GD�VH�UDGL�R�VOREREQRP�
L]ERUX� L� SRG� XVORYRP� GD� WDNYD� RUJDQL]LUDQRVW� QH� SRVWDQH� WRWDOLWDULVWLĀNRP�
L� LQWHJUDOLVWLĀNRP��$OL�� HYLGHQWQR� MH� GD�� DNR� VH� çHOL� UDGLWL� X� NRULVW� ]DMHGQLĀNRJ�
çLYOMHQMD��YLåH�QHJR�X�VPMHUX�HWQLĀNH��DXWR��L]RODFLMH��WDM�UDG�þH�VH�PRUDWL�XVPMHULWL�
ND� YDORUL]DFLML� VYLK� RVWDOLK� GLPHQ]LMD� RVREQRJ� çLYRWD�� DOL� L� çLYRWD� ]DMHGQLFH�� D�
NRMH�QLVX�X�SUYLP�OLQLMDPD�HWQLĀNRJ�NDUDNWHUD��7X�SULMH�VYHJD�VSDGD�]DMHGQLĀNL�
SURVWRU�L�EULJD�R�QMHPX��DOL�L�]DMHGQLĀNL�FLOMHYL�L�]DMHGQLĀNL�LQWHUHVL�SURIHVLRQDOQRJ��
VRFLMDOQRJ� WLSD�� ]DWLP� FLOMHYL� L� LQWHUHVL� YH]DQL� ]D� VWDURVQX� GRE� L�� VD� SRVHEQLP�
RVYUWRP�QD�FLOMHYH�L�LQWHUHVH�YH]DQH�]D�VSRO��æHQH�PRJX�RWNULWL�L�QD�EROML�QDĀLQ�
GRçLYOMDYDWL� ]DMHGQLĀNH� FLOMHYH� L� ]DMHGQLĀNL� VHQ]LELOLWHW�� 7UHED� L]EMHJDYDWL� GD�
RVREH�SURYHGX�FLMHOL�VYRM�çLYRW�L�WUHQXWNH�VYDNRGQHYLFH�XQXWDU�VWUXNWXUD�HWQLĀNH�
GLPHQ]LMH��QDSURWLY��SRWUHEQR� MH�GDWL�SULOLNX� L�GUXJLP�PRJXþQRVWLPD�NRMH�þH�X�
QDĀHOX�LPDWL�LQWHUHWQLĀNX�ED]X�
2G� SRVHEQRJ� MH� ]QDĀDMD� GDWL� PRJXþQRVW� RVREDPD� GD� VH� VXVUHþX�� PHāXVREQR�
UD]JRYDUDMX� L� GD� LVWDNQX� VYRMX� YDOMDQRVW�� QH� VDPR� SXWHP� ´GLSORPDWVNH�
UHSUH]HQWDFLMHµ��YHþ�L�GLUHNWQR��GDNOH��YUOR�MH�YDçQR�GD�VYDND�RVRED�PRçH�XçLYDWL�X�
VQDçQLP�LQGLYLGXDOQLP�OMXGVNLP�SUDYLPD��SRUHG��GDNDNR�SRWUHEQLP�NROHNWLYQLP�
SUDYLPD��PHāX�NRMLPD�QHND�RG�WLK�SUDYD�PRJX�LPDWL�L�HWQLĀNX�NRQRWDFLMX��XSRWUHED�
YODVWLWRJ�MH]LND��RĀXYDQMH�WUDGLFLMD�L�GU����VYD�NROHNWLYQD�SUDYD�QH�PRUDMX�XçLYDWL�
SUHGQRVW�LOL�ELWL�XVPMHUDYDQD�SR�HWQLĀNLP�OLQLMDPD��QSU��VRFLMDOQD�SUDYD�SUDYR�QD�
VWDQ��QD�SRVDR��QD�VNUE��QD�]GUDYOMH�LOL�DPELMHQWDOQD�SUDYD��
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5 '(),1,6$7,�,�2'5(',7,�*5$1,&(�(71,ÿ.(�35,3$'1267,�1$�ä72�
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1DUDYQR�� HWQLĀND� SULSDGQRVW� QH� L]LVNXMH� QHNX� SRVHEQX� GHÀQLFLMX� LOL� RGUHāHQX�
JUDQLFX�� RQD� MH� SURGXNW� KLVWRULMH�� WUDGLFLMH�� RGJRMD�� RELĀDMD�� SULMH� QHJR� VYMHVQD�
RSFLMD��çHOMD� LOL�FLOMDQL� L]ERU��äWR�ULJLGQLMRP�L� L]YMHåWDĀHQLMRP�SRVWDMH�GHÀQLFLMD�
SULSDGQRVWL�RGUHāLYDQMH�JUDQLFD�X�RGQRVX�QD�GUXJH
�SULSDGQLNH� GUXJH� QDFLMH��� WLP� RSDVQLMRP� L� XURāHQLMRP� SRVWDMH� VNORQRVW� ND�
NRQÁLNWX�� 3UHWMHULYDQMH� X� GLVFLSOLQL� LOL� ĀDN� L]QXāLYDQMH� HWQLĀNH� ORMDOQRVWL� X�
XSRWUHEL�MH]LND��XĀHVWYRYDQMD�X�YMHUVNLP�GXçQRVWLPD��QDĀLQX�RGMHYDQMD��X�QHNLP�
VOXĀDMHYLPD�ĀDN�X�L]QXāLYDQMX�QRåHQMD�XQLIRUPH���VYDNRGQHYQRJ�RSKRāHQMD��SD�
ĀDN�SUDYQRP�GHÀQLVDQMX�SULSDGQRVWL��UHJLVWUDFLMD��QDYRāHQMH�HWQLĀNH�SULSDGQRVWL�
QD� OLĀQLP� GRNXPHQWLPD� L� VO���� QRVH� X� VHEL� QH]GUDY� SRULY� GD� MHGQL� GUXJH�
SUHEURMDYDPR��RGPMHUDYDPR�VQDJH�VYH�GR�EDULNDGD�L�À]LĀNRJ�UD]JUDQLĀHQMD�� WH�
GR�]DKWMHYD�WHULWRULMD�VDPR�]D�HWQLĀNX�JUXSX�
1DVXSURW� WRPH�� GR]YROLWL� L� SURPRYLVDWL� SRMDP� ÁHNVLELOQLMH� L� PDQMH� LVNOMXĀLYH�
YL]LMH� SULSDGQRVWL�� GDNOH�� GR]YROLWL� RGUHāHQX� GR]X� PMHåDQMD� L]PHāX� UD]OLĀLWLK�
HWQLĀNLK�]DMHGQLFD�WH�PQRJRVWUXNR�XSRULåWH�VXEMHNDWD�SRJUDQLĀQLK�]RQD��RODNåDYD�
SRVWRMDQMH� W]Y�µVLYLK� ]RQDµ� VD� QLVNRP� HWQLĀNRP� GHÀQLFLMRP� L� GLVFLSOLQRP�� WH�
RPRJXþDYD�VORERGQX�UD]PMHQX�LQWHUNRPXQLNDFLMD�L�LQWHUDNFLMD�
,]EMHJDYDQMH� ELOR� NRMH� IRUPH� ´HWLNHWLUDQMDµ� RVRED� SR� HWQLĀNRM� LOL� UHOLJLR]QRM�
RVQRYL�� GLR� MH� SRWUHEQLK� PMHUD� NRMH� VOXçH� SUHYHQFLML� NRQÁLNDWD�� NVHQRIRELMH��
UDVL]PD�
3UDYR� QD� VDPRRGUHāLYDQMH� VXEMHNDWD� LOL� ]DMHGQLFD� QH� WUHED� SUHYDVKRGQR�
SRGUD]XPMHYDWL�RGUHāLYDQMH�YODVWLWLK�JUDQLFD�L�]DEUDQH�SULVWXSD�LVWLP��YHþ�WUHED�
SROD]LWL�RG�SR]LWLYQRJ�LPHQRYDQMD�YODVWLWLK�YULMHGQRVWL�L�FLOMHYD��QLNDNR�QH�VPLMH�
GRVWLþL�QLYR�LVNOMXĀLYRVWL�L�UD]GYDMDQMD�
0RUD�VH�GDWL�PRJXþQRVW�MHGQRM�VWYDUQRVWL�NRMD�þH�ELWL�RWYRUHQD�ND�åWR�YHþHP�EURMX�
UD]OLĀLWLK� HWQLĀNLK� ]DMHGQLFD�� VWYDUQRVW� NRMD� QHþH� ELWL� LVNOMXĀLYD� L� X� NRMRM� þH� VH�
GREUR�RVMHþDWL�� SRJRWRYR�GMHFD� LPLJUDQDWD� L� GMHFD� ´PMHåDQLK�RELWHOMLµ� WH� RVREH�
NR]PRSROLWVNH�L�SOXUDOLVWLĀNH�IRUPDFLMH�

6 35,=1$7,�,�8ÿ,1,7,�9,'/-,920�08/7,(71,ÿ.8�',0(1=,-8��/-8'6.$�35$9$��
-$91,�6,0%2/,��69$.2'1(91,�326783&,��35$92�'$�6(�26-(ý$ä�´8�692-2-�.8ý,µ�

=DMHGQLĀNR�çLYOMHQMH�UD]OLĀLWLK�QDFLMD��UD]OLĀLWLK�MH]LND��NXOWXUD��UHOLJLMD�L�RELĀDMD�
QD� LVWRP� SURVWRUX�� X� LVWRP� JUDGX�� PRUD� ELWL� SUL]QDWLP� L� YLGOMLYLP�� 3ULSDGQLFL�
UD]OLĀLWLK�HWQLĀNLK�]DMHGQLFD�NRML�]DMHGQR�çLYH��PRUDMX�LPDWL�RVMHþDM�GD�VX�´NRG�
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NXþHµ��GD� LPDMX�GUçDYOMDQVWYR��GD� VX�SUL]QDWL�� GD�PRJX�´SRVWDWLµ� LQVWLWXFLMD�� WH�
SRVWRMDQMH�VWUXNWXUD�L�VSHFLÀĀQLK�SULOLND�YUHGQRYDQMD�VYDNH�SULVXWQH�QDFLMH��YDçQL�
VX� HOHPHQWL� ]DMHGQLĀNRJ� çLYOMHQMD�� äWR� VH� YLåH� EXGH� RUJDQL]LUDOR� ]DMHGQLĀNR�
ELWLVDQMH�UD]OLĀLWLK�MH]LND��NXOWXUD��UHOLJLMD��NDUDNWHULVWLĀQLK�]QDNRYD��PDQMH�þH�ELWL�
GLVNXVLMD�YH]DQLK�]D�QDGOHçQRVW�RYH�LOL�RQH�QDFLMH�X�RGQRVX�QD�SURVWRU�L�WHULWRULM��
SRWUHEQR�MH�GD�VH�ELOR�NRML�REOLN�HWQLĀNH�LVNOMXĀLYRVWL� LOL�VHSDUDWL]PD�UD]EODçL�X�
SULURGDQ�QDĀLQ�]DMHGQLĀNRJ�SRVWRMDQMD�PQRJRVWUXNLK�]QDNRYD��]YXNRYD�L
LQWXLFLMD� �)UDQMR�.RPDULFD��ELVNXS�%DQMD�/XNH��JUDGD�X�NRMHP�çLYH� VWDQRYQLFL�
YLåH�QDFLRQDOQRVWL��DOL�VD�YHþLQRP�VWDQRYQLND�VUSVNH�QDFLRQDOQRVWL��JUDG�NRML�MH�X�
GDQDåQMH�YULMHPH�SUHGPHW�UDVSUDYH�L]PHāX�6UED�L�+UYDWD��REMDåQMDYD�WR�QD�YUOR�
MHGQRVWDYDQ�QDĀLQ��´/LYDGD�QD�NRMRM�UDVWH�PQRJR�YUVWD�FYLMHþD��SXQR�MH�OMHSåD�RG�
OLYDGH�QD�NRMRM�UDVWH�VDPR�MHGQD�YUVWD�FYLMHþDµ��
(YURSD�MH�VD�SXQR�QDSRUD�QDXĀLOD�GD�SULKYDWL�PRJXþQRVW�]DMHGQLĀNRJ�SRVWRMDQMD�
YLåH� UD]OLĀLWLK� YMHURLVSRYMHVWL� QD� LVWRP� SURVWRUX�� D� GD� WR� LVWRYUHPHQR� QH� ]QDĀL�
SUHYODVW� MHGQH� YMHURLVSRYMHVWL� QDG� GUXJRP� LOL� PHāXVREQR� SURWMHULYDQMH�� GDNOH��
VDGD�MH�SRWUHEQR�GD�VH�WDM�LVWL�SURFHV�GHVL�X�UD]QLP�PXOWLHWQLĀNLP�VWYDUQRVWLPD��
]DMHGQLĀNR�çLYOMHQMH�UD]OLĀLWLK�QDFLMD�QD�LVWRP�SURVWRUX��SULNODGQD�LQGLYLGXDOQD�L�
NROHNWLYQD�SUDYD�NRMD�WUHED�GD�SUHGVWDYOMDMX�JDUDQFLMX�VORERGH�L�ĀDVWL�]D�VYH��WDNYD�
VWYDUQRVW�WUHED�GUXåWYHQX�VDJODVQRVW��GD�SRVWDQH�SUDYLOR��D�QH�L]X]HWDN�

7 35$9$�,�*$5$1&,-(�68�2'�%,712*�=1$ÿ$-$��$/,�1,68�'292/-1(��
(712&(175,ÿ.(�1250(�,'8�8�35,/2*�(712&(175,ÿ.20�321$ä$1-8�

1H�VPLMH�VH�YMHURYDWL�GD�VH�HWQLĀNL�LGHQWLWHW�NDR�L�LQWHUHWQLĀNR�]DMHGQLĀNR�çLYOMHQMH�
PRJX�REH]ELMHGLWL��SULMH�VYHJD�]DNRQLPD��LQVWLWXFLMDPD��VWUXNWXUDPD�L�VXGRYLPD��
DNR�WDNDY�VWDY�QHPD�ED]X�L�NRULMHQH�X�OMXGLPD�L�åLURNX�GUXåWYHQX�VDJODVQRVW��DOL��
QH�VPLMH�VH�QLWL�SRGFLMHQLWL�MHGDQ�XPLUXMXþL�QRUPDWLYQL�RNYLU�NRML�þH�VYLPD�GDWL�
JDUDQFLMX�YODVWLWRJ� LGHQWLWHWD� �SXWHP�RVLJXUDQMD�SUDYD�QD�YODVWLWL� MH]LN��NXOWXUX��
åNROX��VUHGVWDYD�LQIRUPDFLMD�LWG�����UDYQRSUDYQRVWL��SXWHP�JDUDQFLMH�XĀHVWYRYDQMD�
WM��SURWLY�ELOR�NRMHJ�WLSD�GLVNULPLQDFLMH��NDR�L�QHRSKRGQR�VDPRXSUDYOMDQMH��EH]�
SRNXåDMD� SULVLOH� QD� SULNOMXĀLYDQMH� X� NRULVW� MHGQH� LOL� GUXJH� HWQLĀNH� JUXSH� NRMH�
]DMHGQR�çLYH�
2G� SRVHEQRJ� MH� ]QDĀDMD� GD� PQRJRHWQLĀNH� ]DMHGQLFH� SRVMHGXMX� WDNDY� QLYR�
VDPRXSUDYOMDQMD� NRML� þH� ]DMHGQLFX� YRGLWL� �FLMHOX� ]DMHGQLFX�� EH]� HWQLĀNH�
GLVNULPLQDFLMH��X�VPMHUX�GD�VXGELQX�X]PH�X�YODVWLWH�UXNH�L�GD�SULVLOL�QD�LQWHUHWQLĀNX�
VXUDGQMX�GR�WH�PMHUH�GD�UD]YLMH�]DMHGQLĀNX�WHULWRULMDOQX�VYLMHVW��WR�PRçH�LþL�X�NRULVW�
REHVKUDEOMLYDQMD�RQLK�NRML�PLVOH�GD� VH� WHQ]LMH� L� NRQÁLNWL� YH]DQL� ]D� WHULWRULMDOQL�
VWDWXV�PRJX�ULMHåLWL�PMHQMDQMHP�LOL�SULSDMDQMHP�JUDQLFD�
,�QH� WUHED�]DERUDYLWL�GD�VQDçQR�RERMHQD�HWQRFHQWULĀND�SUDYD�L�VWUXNWXUH��WM��RQD�



12   

NRMD� VH� WHPHOMH� QD� NRQWLQXLUDQRP� SUHWMHUDQRP� LVWLFDQMX� SULSDGQRVWL� RGUHāHQRM�
QDFLML�L�QD�VQDçQRP�HWQLĀNRP�L]GYDMDQMX��QHL]EMHçQR�GRYRGH�GR�MDĀDQMD�WHQ]LMD�L�
NRQÁLNDWD��WH�GR�UDāDQMD�L�MDĀDQMD�HWQR�FHQWULĀQLK�QDĀLQD�SRQDåDQMD�²�GRN�VXSURWQR�
WRPH��]DNRQL�L�VWUXNWXUH�NRMH�XQDSUHāXMX�LQWHUHWQLĀNX�VXUDGQMX��RKUDEUXMX�L�MDĀDMX�
NXOWXUX�YDOMDQRJ�]DMHGQLĀNRJ�çLYOMHQMD�

8 2�9$æ1267,�3265('1,.$��*5$',7(/-$�026729$�
²�21,+�.2-,�35(6.$ÿ8�0(ż(�,�21,+�.2-,�3878-8�35(.2�*5$1,&$��
3275(%1(�68�´,='$-,&(�(71,ÿ.2*�-(',1679$µ��$/,�1(�,�35(%-(*/,&(�

8�ELOR�NRMRM�VLWXDFLML�]DMHGQLĀNRJ�çLYOMHQMD�YLåH�HWQLĀNLK�JUXSD��RQR�åWR�X�SRĀHWNX�
PDQMND�PHāX�OMXGLPD�MHVW�X]DMDPQR�SR]QDYDQMH��PHāXVREQL�RGQRVL��SULVQRVW�
8�WDNYLP�VLWXDFLMDPD�RG�SRVHEQRJ�]QDĀDMD�PRJX�ELWL�OMXGL��JUXSH�L�LQVWLWXFLMH�NRMH�
VH�VYMHVQR�SRVWDYOMDMX�GXç�JUDQLFD�LQWHUHWQLĀNLK�JUXSD�NRMH�]DMHGQR�çLYH�L�NRML�VH�
X� VYDNRP�VPLVOX�]DODçX� L�QMHJXMX�PHāXVREQR�XSR]QDYDQMH��GLMDORJ� L� VXUDGQMX��
3URPRFLMD� ]DMHGQLĀNLK� SULJRGQLK� GRJDāDQMD�� VXVUHWD� L� DNWLYQRVWL�� QH� UDāDMX� VH�
VDPL� RG� VHEH� YHþ� ]DKWMHYDMX� XSRUDQ� L� GHOLNDWDQ� UDG� QD� VHQ]LELOL]DFLML�� VWLFDQMX�
SRYMHUHQMD��UDG�X�NRML�WUHED�XORçLWL�SXQR�QMHJH�L�YMHURGRVWRMQRVWL�
2VLP�QMHJRYDQMD�LGHQWLWHWD�L�YLåH�²�PDQMH�MDVQLK�JUDQLFD�L]PHāX�UD]QLK�HWQLĀNLK�
DJUHJDFLMD��RG�L]X]HWQRJ�MH�]QDĀDMD�GD�X�WDNYLP�]DMHGQLFDPD�SRVWRML�QHNR�NR�þH�
VH�SRVYHWLWL�UDGX�QD�LVSLWLYDQMX��RPHNåDYDQMX�L�NRQDĀQR�SUHYD]LODçHQMX�JUDQLFD��
DNWLYQRVWL� NRMH� þH� PRçGD�� X� VLWXDFLMDPD� QDSHWRVWL� LOL� NRQÁLNDWD� L]JOHGDWL� NDR�
NULMXPĀDUHQMH�� DOL� DNFLMH� WDNYRJ� WLSD� VX� RG� NOMXĀQH� YDçQRVWL� X� RPHNåDYDQMX�
ULJLGQRVWL��UHODWLYL]DFLML�JUDQLFD�L�XQDSUHāHQMX�]DMHGQLĀNLK�DNFLMD�
(NVSOR]LMH� QDFLRQDOL]PD�� åRYLQL]PD�� UDVL]PD�� UHOLJLR]QRJ� IDQDWL]PD� LWG���
SUHGVWDYOMDMX�QDMUD]RUQLMH�GRVDG�SR]QDWH�IDNWRUH�X�]DMHGQLĀNRP�çLYOMHQMX��YLåH�RG�
VRFLMDOQLK��HNRORåNLK�LOL�HNRQRPVNLK�WHQ]LMD��L�REXKYDWDMX�RVLP�SROLWLNH�LOL�UHOLJLMH��
SUDNWLĀQR�VYH�GLPHQ]LMH�NROHNWLYQRJ�çLYOMHQMD��NXOWXUX��HNRQRPLMX��VYDNRGQHYQL�
çLYRW��SUHGUDVXGH��QDYLNH��'DNOH��VWYDUQR�MH�SRWUHEQD�YHOLND�VSRVREQRVW�X�SULVWXSX�
L�UD]EODçLYDQMX�HWQLĀNH�NRQÁLNWQRVWL��7R�]DKWMHYD�GD�VH�X�ELOR�NRMRM�HWQLĀNRM�JUXSL�
YUHGQXMX�RVREH�LOL�VQDJH�NRMH�VX�X�VWDQMX�GD�LVSROMH�DXWRNULWLNX�SUHPD�YODVWLWRM�
]DMHGQLFL��]QDĀL�SUDYH�L]GDMLFH�´HWQLĀNH�NRPSDNWQRVWLµ��DOL�NRML�VH��DNR�çHOH�GD�
RGUçH�NRULMHQH� L�NUHGLELOLWHW��QLNDNR�L�QLNDGD�QH�VPLMX�SUHWYRULWL�X�SUHEMHJOLFH��
%Då�X�VOXĀDMX�NRQÁLNDWD�RG� L]X]HWQH� MH�YDçQRVWL� UHODWLYL]LUDWL� L�VPDQMLWL�SRULYH�
NRML� UD]OLĀLWH� HWQLĀNH� JUXSH� YRGH� ND� WUDçHQMX� SRGUåNH� L]YDQD� �]DåWLWQH� VQDJH��
UD]QH� LQWHUYHQFLMH� L]YDQD� L� VO��� L�GDWL�YHþX�VQDJX�HOHPHQWLPD�]DMHGQLĀNLK�YH]D�
]D�SURVWRU�
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9 1(23+2'1,�86/29��,6./-8ÿ,7,�%,/2�.2-,�2%/,.�1$6,/-$�

9UOR� MH� WHåNR� QDþL� PHāXHWQLĀNH� ]DMHGQLFH�� D� GD� PHāX� QMLPD� QHPD� WHQ]LMD��
NRQNXUHQFLMH��NRQÁLNDWD�
1DçDORVW��NRQÁLNWXDOQRVWL� UHOLJLR]QRJ�� UDVQRJ� LOL�GUXJRJ�SRULMHNOD� LPDMX�YHOLNX�
PRþ�XSOLWDQMD�L�PRELOL]DFLMH�L�QRVH�X�VHEL�HOHPHQWH�WDNYH�NROHNWLYQH�HPRWLYQRVWL�
GD� SRVWDMH� YUOR� WHåNR� RGUçDWL� NRQWUROX� QDG� VLWXDFLMRP� LOL� GRYHVWL� GR� UD]XPQRJ�
UMHåHQMD��DNR�QDP�VLWXDFLMD�´SREMHJQHµ�L]�UXNH�
8�WDNYLP�VOXĀDMHYLPD�SRWUHEQR�MH�SULMH�VYHJD��,VNOMXĀLWL�ELOR�NRML�YLG�QDVLOMD�X�ELOR�
NRMHP�WUHQXWNX�L�DNR�VH�SRMDYL�NOLFD�HWQLĀNRJ�QDVLOMD��VPMHVWD�L�RGOXĀQR�UHDJLUDWL�
²�MHU��DNR�VH�WROHULåH��SRVWRML�UL]LN�GD�VH�WD�NOLFD�SRYHçH�X�UD]DUDMXþX�VSLUDOX�NRMX�
MH�QHPRJXþH�NRQWUROLVDWL�
,�X�RYRP�VOXĀDMX�QLVX�GRYROMQL�VDPR�]DNRQL�LOL�SROLFLMD��YHþ�MH�SRWUHEQR�GXERNR�
XNRULMHQMHQR�� RGOXĀQR� GUXåWYHQR� L� PRUDOQR� RGELMDQMH�� XYMHUHQR� L� XYMHUOMLYR�
RGELMDQMH�QDVLOMD��LOL�UHþL�XYMHUHQR�L�XYMHUOMLYR�1(�QDVLOMX��

10 =$ÿ(71,&,�.8/785(�=$-('1,ÿ.2*�æ,9/-(1-$�

2QL� VX�RG�QHSURFMHQMLYH�YDçQRVWL� X� VLWXDFLMDPD� WHQ]LMD��NRQÁLNWXDOQRVWL� LOL� ĀDN�
X� VLWXDFLMDPD� RELĀQH� NRHJ]LVWHQFLMH� PMHåRYLWLK� LQWHUHWQLĀNLK� JUXSD� �PDNDU� VH�
UDGLOR�L�R�YUOR�PDOLP�JUXSDPD���2QL�NDR�X�MHGQRP�KUDEURP�ODERUDWRULMX��PRJX�QD�
YODVWLWRM�NRçL�LVNXåDWL�SUREOHPH��SRWHåNRþH�L�PRJXþQRVWL�NRMH�SUXçD�PHāXHWQLĀNR�
]DMHGQLĀNR�çLYOMHQMH�
,QWHUHWQLĀNH�JUXSH�PRJX�LPDWL�VYRMX�GUDJRFMHQX�WRSOLQX�L�GMHORYDWL�QD�QDMUD]OLĀLWLMLP�
SROMLPD��RG�UHOLJLMH�GR�SROLWLNH��RG�VSRUWD�GR�]DMHGQLĀNRJ�SURYRāHQMD�VORERGQRJ�
YUHPHQD��RG�VLQGLNDOQLK�DNWLYQRVWL�GR�NXOWXUDOQRJ�]DODJDQMD��8�VYDNRP�VOXĀDMX��
RQL� þH� ELWL� QDMQDSUHGQLML� HNVSHULPHQWDOQL� WHUHQ� ]DMHGQLĀNRJ� çLYOMHQMD� ²� L� VWRJD�
]DVOXçXMX�SRWSXQX�SRGUåNX�RQLK�NRMLPD�MH�VWDOR�GR�XPLMHþD�L�NXOWXUH�]DMHGQLĀNRJ�
çLYOMHQMD� NDR� MHGLQH� VWYDUQH� DOWHUQDWLYH� SRQRYQRP� MDYOMDQMX� JHQHUDOL]LUDQRJ�
HWQRFHQWULĀNRJ�EDUEDUVWYD��



��   

Alexander Langer

5RāHQ� X� 6WUH]LQJX�9LSLWHQR� X� $OWR� $GLJX�-XçQL� 7LURO� ����������� 1RYLQDU��
SUHYRGLRF�� QDVWDYQLN�� YHþ� NDR� YUOR� PODG� VDUDāXMH� VD� UD]QLP� ĀDVRSLVLPD��
DVRFLMDFLMDPD�� JUDāDQVNLP� LQLFLMDWLYDPD�� 2G� ������ L]DEUDQ� MH� X� WUL� QDYUDWD� X�
3DUODPHQW�3URYLQFLMH�%RO]DQR�
���LK�JRGLQD�RQ� MH� MHGDQ�RG�SRNUHWDĀD�SROLWLĀNRJ�SRNUHWD� WM�� SRNUHWD� ]HOHQLK�X�
,WDOLML�L�X�(YURSL��NRMD�MH�X�RGQRVX�QD�WUDGLFLRQDOQD�RSUHGMHOMHQMD�GRçLYOMDYDQD�NDR�
QRYD�L�WUDQVYHU]DOQD�VWUDQND�
������ JRGLQH� L]DEUDQ� MH� ]D� ]DVWXSQLND� X� HYURSVNRP� 3DUODPHQWX� L� LVWH� JRGLQH�
SRVWDMH�SUHGVMHGQLNRP�QRYRRVQRYDQH�VWUDQNH�=HOHQLK�
3RVHEQR�VH�]DODçH�]D�YDQMVNX�SROLWLNX�PLUD��]D�SUDYHGQLMH�RGQRVH�L]PHāX�VMHYHUD�
L�MXJD�L�LVWRND�L�]DSDGD��]D�HNRORåNL�SUHREUDçDM�GUXåWYD��HNRQRPLMH��VWLORYD�çLYRWD��
3XWRYDR� MH�X�]YDQLĀQLP�PLVLMDPD�X�,]UDHO��%UD]LO��5XVLMX��$OEDQLMX��$UJHQWLQX��
(JLSW��5XPXQLMX�L�%XJDUVNX�
3RVOLMH�SDGD�EHUOLQVNRJ�]LGD��XVPMHUDYD�VYRMX�DNWLYQRVW�ND�SRNXåDMX�VXSURWVWYOMDQMD�
VYH�YHþHP�UDāDQMX�QDFLRQDOL]DPD��'DMH�SRGUåNX�VQDJDPD�SRPLUHQMD�QD�SURVWRULPD�
ELYåH�-XJRVODYLMH��6D�´9HURQD�)RUXPRPµ�SUXçD�VWRO�GLMDORJD�VWRWLQDPD�SRERUQLND�
]DMHGQLĀNRJ�çLYOMHQMD�NRML�VH�VDVWDMX�X�9HURQL��6WUDVEXUJX��%HĀX��%ULVHOX��3DUL]X��
7X]OL��6NRSOMX�L�=DJUHEX�
����MXQD�������JRGLQH�RGOD]L�VD�RVWDOLP�HYURSVNLP�]DVWXSQLFLPD�X�.DQ�RGQRVHþL�
VYMHWVNLP�SRJODYDULPD�GUDPDWLĀQL�DSHO��´(YURSD�þH�XPULMHWL�LOL�VH�SRQRYR�URGLWL�
X�6DUDMHYXµ��
$OH[DQGHU�/DQJHU�������L�������JRGLQH�RGELMD�GD�SULVWXSL�QRUPDWLYQRP�SRSLVX�
VWDQRYQLåWYD�NRML�MDĀD�SROLWLNX�HWQLĀNRJ�UD]GYDMDQMD�QD�QMHJRYRP�SURVWRUX��6D�WRP�
LVSULNRP��X�PMHVHFX�PDMX�������EH]�YHþHJ�VNDQGDOD�ELYD�LVNOMXĀHQ�L]�NDQGLGDWXUH�
]D�JUDGRQDĀHOQLND�%RO]DQD«
2GOXĀXMH�GD�SUHNLQH�VYRM�çLYRW����MXOD�������JRGLQH�X�����JRGLQL�çLYRWD�
3RĀLYD�QD�PDORP�JUREOMX�X�7HOYHVX�7HOIHV��%RO]DQR���SRUHG�VYRMLK�URGLWHOMD�
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8GUXçHQMH�7X]ODQVND�$PLFD��7X]OD��%L+�

2VQRYDQD������JRGLQH��D�RG�������JRGLQH�]YDQLĀQR�MH�UHJLVWURYDQD�NDR�192��
QDMSULMH� QD�7X]ODQVNRP� NDQWRQX�� D� RG� ������ JRGLQH� QD� QLYRX� GUçDYH� %RVQH� L�
+HUFHJRYLQH��6MHGLåWH�DVRFLMDFLMH�MH�X�7X]OL��DOL�VYRMX�DNWLYQRVW�SUXçDQMD�SVLKRORåNH�
L�GUXJLK�YLGRYD�SRPRþL�GMHFL�L�SRURGLFDPD�YUåL�NUR]�PXOWLGLVFLSOLQDUDQ�SULVWXS�L�
PRELOQH�WLPRYH�L�X�QDM]DEDĀHQLMLP�SRGUXĀMLPD�VMHYHURLVWRĀQH�%RVQH�L�åLUH�
9LåH�RG�����GMHFH�REXKYDþHQR�MH�SURMHNWRP�XVYDMDQMD�QD�GDOMLQX��]DKYDOMXMXþL�QH�
VDPR�ÀQDQFLMVNRM�SRPRþL�QHNROLNR�WDOLMDQVNLK�DVRFLMDFLMD�
$NWLYQRVWLPD�DVRFLMDFLMH�UXNRYRGL�QHXURSVLKLMDWDU�GU�,UIDQND�3DåDJLþ��SRULMHNORP�
L]�6UHEUHQLFH�L�GRELWQLFD�QDJUDGH�$��/DQJHU������JRGLQH�

Tuzlanska Amica

+DVDQD�.LNLFD�� ²�7X]OD��%L+�
7HO��)D[��������������
W]�DPLFD#ELK�QHW�ED�
,%$1�%$�������������������������������

)RQGDFLMD�Alexander Langer Stiftung - OQOXV

1D� VDMWX� ZZZ�DOH[DQGHUODQJHU�RUJ� PRJX� VH� SURĀLWDWL� EH]EURMQL� WHNVWRYL� NRMH�
MH�$OH[DQGHU�/DQJHU� SRVLMDR� WRNRP� VYRJ� YUOR� LQWHQ]LYQRJ� çLYRWD�� RERJDþHQRJ�
EH]EURMQLP�VXVUHWLPD�
7X�VH�PRJX�QDþL�QD�YLåH�MH]LND�LVSULĀDQH�DNWLYQRVWL�)RQGDFLMH��REMDYOMHQH�NQMLJH��
GRGLMHOMHQH� QDJUDGH�� XWRSLMH� HYURPHGLWHUDQVNRJ� EUDWVWYD� L� HYURSVNH� JUDāDQVNH�
NRUSRUDFLMH�PLUD�
2G������JRGLQH�)RQGDFLMD�VDUDāXMH�VD�$VRFLMDFLMRP�7X]ODQVND�$PLFD�VD�FLOMHP�
GD�SRGUçL�VWYDUDQMH�LQWHUQDFLRQDOQH�PUHçH�SURMHNWD�´$GRSW�6UHEUHQLFDµ�
)RQGDFLMD�MH�SUL]QDWD�RG�VWUDQH�$XWRQRPQH�3URYLQFLMH�%RO]DQR�NDR�RUJDQL]DFLMD�
YRORQWHUVWYD�²�EH]�QDPMHUH�]D�]DUDGRP��2QOXV��
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YERƽ
 

ǗȤȟȢ�ȫșȥȦȢ�Ƞș�ȣȜȦȔȆȧ�ȞȢȆȔ�ȥȔȠ�ȜȥȞȧȥȦȖȔ�ȜȟȜ�ȥȧȗșȥȦȜȆș�ȜțȖȧȞȔȢ�Ȝț�ȞȢȠȕȜȡȔȪȜȆș�
ȜțȠșǸȧ� ȠȢȗ� ȜȥȞȧȥȦȖȔ� ȞȢȠȧȡȜȞȔȪȜȆș�� ȞȢȡȨȟȜȞȔȦȔ� Ȝ� ȜȡȦșȤȞȧȟȦȧȤȔȟȡȢȗ�
țȔȆșȘȡȜȫȞȢȗ� ȚȜȖȃșȅȔ� ȧ� ǽȧȚȡȢȠ� ǧȜȤȢȟȧ� �ȔȞȦȜȖȡȢȥȦ� ȞȢȆȔ� Ȇș� ȢțȡȔȫȜȟȔ� Ȝ� ȡȔ�
ȡșȞȜ� ȡȔȫȜȡ� ȢȕȜȃșȚȜȟȔ� ȫȜȦȔȖ� ȦȢȞ� ȠȢȗ�ȚȜȖȢȦȔ�� Ȝ� ȠȢȗ� ȥȞȢȤȜȆșȗ� ȜȥȞȧȥȦȖȔ� ȧ�
șȖȤȢȣȥȞȢȠ�ȣȔȤȟȔȠșȡȦȧ��ȢȘȡȢȥȡȢ�ȠȢȗ�ȜȥȞȧȥȦȖȔ�ȧ�șȖȤȢȣȥȞȜȠ�ȣȢȞȤșȦȜȠȔ�țȔ�ȠȜȤ�
Ȝ�ȥȢȟȜȘȔȤȡȢȥȦ�����

ǧȔȞȢ� ȥȔȠ� ȘȢȬȔȢ� ȡȔ� ȜȘșȆȧ� ȘȔ� ȣȢȞȧȬȔȠ� ȥȔȥȦȔȖȜȦȜ� ´ȘșFHȦ� ȦDȫDȞDµ� \� ȣSȜȟȗ�
țȔȆșȘȡȜȫȞȢȗ� ȚȜȖȃșȅȔ�� ȞȢȆș� ȥȔȠ� țȔȦȜȠ� ȧ� ȖȜȬș� ȡȔȖȤȔȦȔ� ȣȤșȘȥȦȔȖȜȢ�� ȖȢȘȜȢ�
ȘȜȥȞȧȥȜȆș�Ȝ�ȣȤȢȘȧȕȃȜȖȔȢ�Ȝ�ȜȥȦȔȡȫȔȢ��

ǦȖMșȥȦȔȡ� ȥȔȠ� ȘȔ� ȥȔȚȜȠȔȅșȠ� ȧ� ȠȔȟȢ� ȦșȞȥȦȔ� ²� ȣȔ� ȫȔȞ� Ȝ� ȔȣȥȦȤȔȞȦȡȢȗ�� ȦȆ��
ȞȢȆȜ� ȥș� ȡș� ȢȘȡȢȥȜ� ȡȔ� ȆșȘȡȧ� ȆșȘȜȡȧ� ȥȜȦȧȔȪȜȆȧ�� Ȗșȉ� ȥș� ȤȔȘȜ� Ȣ� ȖșȟȜȞȢȠ� ȕȤȢȆȧ�
ȢȥȖȤȦȔ� ȢȘȤșǸșȡș� ȥȜȦȧȔȪȜȆș� ȜȡȦșȤșȦȡȜȫȞȢȗ� ȞȢȡȦȔȞȦȔ� ȜȟȜ� ȞȢȡȨȟȜȞȔȦȔ� �ȜȟȜ�
ȜȡȦșȤȞȧȟȦȧȤȔȟȡȢȗ��ȜȡȦșȤȤșȟȜȗȜȢțȡȢȗ��ȜȡȦșȤȤȔȥȡȢȗ�Ȝ�ȘȤ���²�ȠȢȚș�ȘȢȖșȥȦȜ�ȘȢ�
ȤȜțȜȞȔ�ȗșȡșȤȔȟȜțȜȤȔȅȔ��ǕȟȜ��ȜȥȦȢȖȤșȠșȡȢ�ȥȔȠ�ȧȖMșȤșȡ�ȘȔ�Ȇș�Ȗșȉ�ȘȢȬȟȢ�ȖȤȜMșȠș�
ȘȔ� ȥș� ȕȔȖȜȠȢ� ȡș� ȥȔȠȢ� ȘșȨȜȡȜȪȜȆȢȠ� ´șȦȡȜȫȞȜȩ� ȣȤȔȖȔµ� �ȜȟȜ� ȡȔȪȜȢȡȔȟȡȜȩ��
ȤșȟȜȗȜȢțȡȜȩ������Ȗșȉ� Ȇș�ȣȢȦȤșȕȡȢ�ȘȔ�ȥȖȢȆȧ�ȔȞȦȜȖȡȢȥȦ�ȧȥȠȆșȤȜȠȢ�ȞȔ�ȦȤȔȚșȅȧ�
ȞȤȜȦșȤȜȆȧȠȔ� țȔ� ȜțȗȤȔȘȅȧ� ȆșȘȡȢȗ� ȠȧȟȦȜȞȧȟȦȧȤȔȟȡȢȗ� ȧȤșǸșȅȔ� țȔȆșȘȡȜȫȞȢȗ�
ȚȜȖȃșȅȔ�� ȞȢȆȜ�� ȡȔȤȔȖȡȢ� ȡșȉș� ȠȢȉȜ� ȕȜȦȜ� țȔȠȜȬȃșȡȢ� ȞȔȢ� țȕȜȤȞȔ� ȣȤȔȖȡȜȩ�
ȡȢȤȠȜ��Ȗșȉ�ȦȤșȕȔ�ȘȔ�ȥȔȘȤȚȜ�ȧ�ȥșȕȜ�ȣȤș�ȥȖșȗȔ�ȖȤȜMșȘȡȢȥȦȜ�Ȝ�ȣȤȔȞȥȧ�ȧțȔȆȔȠȡș�
ȦȢȟșȤȔȡȪȜȆș��ȠșǸȧȥȢȕȡȢȗ�ȧȣȢțȡȔȖȔȅȔ�Ȝ�ȠșǸȧȥȢȕȡȢȗ�ȣȢȥMșȉȜȖȔȅȔ��

ǢȔȘȔȠ�ȥș�ȘȔ�ȉș�ȢȖȜȩ�ȠȢȆȜȩ�ȥȞȤȢȠȡȜȩ�ȘșȥșȦ�ȦȔȫȔȞȔ�ȠȢȉȜ�ȣȤȧȚȜȦȜ�ȣȢȘȥȦȜȪȔȆ�Ȝ�
șȟșȠșȡȦș�ȧ�ȦȢȠ�ȥȠMșȤȧ�

ǕȟșȞȥȔȡȘșȤ�ǠȔȡȗșȤ
1995.03.27
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ƙǄƾǃǊƹǆƽƾǉ�ƤƹǆƼƾǉ�ǀƹ�ǀƹ�Ǩƾƽǆǁǐǃǁ��
ǅǌǄǋǁƾǋǆǁǐNǁ�ƿǁƻǇǋ

�� ƠƙǟƞƝƦơưƣƧ�ƨƧƪƫƧǟƙǦƞ�ƪƛƞ�ƛƞǪƞƜ�ƚƩƧǟƙ�ƩƙƠƤơươƫơƮ�
ƞƫƦơưƣơƮ�ƜƩƬƨƙ�ƨƧƪƫƙǪƞ�ƬƧƚơưƙǟƞƦƧ�ƪƫƙǦƞ�ơ�ƪƛƞ�ƥƙǦƞ�ơƠƬƠƞƫƙƣ��
ƙƤƫƞƩƦƙƫơƛƙ�ǟƞ�ƥƞǯƬƞƫƦơưƣƙ�ƠƙƫƛƧƩƞƦƧƪƫ�ơƤơ�ƠƙǟƞƝƦơưƣƧ�
ƟơƛǤƞǦƞ��

ǦȜȦȧȔȪȜȆș�ȣȢȥȦȢȆȔȅȔ�țȔȆșȘȡȜȪȔ�ȤȔțȟȜȫȜȦȜȩ�ȗȢȖȢȤȡȜȩ��ȞȧȟȦȧȤȡȜȩ��ȤșȟȜȗȜȢțȡȜȩ�
Ȝ�ȡȔȪȜȢȡȔȟȡȜȩ�ȗȤȧȣȔ�ȡȔ�ȜȥȦȢȠ�ȣȤȢȥȦȢȤȧ��ȣȢȥȦȔȉș�ȥȖș�ȧȫșȥȦȔȟȜȆș��ȣȢȗȢȦȢȖȢ�ȧ�
ȗȤȔȘȢȖȜȠȔ��ǧȢ�Ȝ�ȡȜȆș�ȡșȞȔ�ȡȢȖȢȥȦ��ǝ�ȧ�ȥȦȔȤȜȠ�ȥȤșȘȅȢȖMșȞȢȖȡȜȠ�ȗȤȔȘȢȖȜȠȔ�
ȣȢȥȦȢȆȔȟș�ȥȧ�ȔȨȤȜȫȞș��ȗȤȫȞș��ȆșȤȠșȡȥȞș��ȆșȖȤșȆȥȞș��ȣȢȃȥȞș��ȡșȠȔȫȞș��ȬȣȔȡȥȞș�
ȫșȦȖȤȦȜ���
ǡȧȟȦȜșȦȡȜȫȞȜ�� ȠȧȟȦȜȞȧȟȦȧȤȔȟȡȜ�� ȠȧȟȦȜȆșțȜȫȡȜȠ�� ȠȧȟȦȜȡȔȪȜȢȡȔȟȡȜ�
ȥȧȚȜȖȢȦ����ȣȤȜȣȔȘȔ��ȘȔȞȟș��Ȝ�ȥȖș�ȉș�ȖȜȬș�ȣȤȜȣȔȘȔȦȜ�ȡȢȤȠȔȟȡȢȠ�ȥȦȔȅȧ��ȡȜȞȔȞȢ�
ȜțȧțșȦȞȧ��ǧȢ�ȠșǸȧȦȜȠ�ȡș�țȡȔȫȜ�ȘȔ�ȉș�ȥș�ȘȢ�Ȧș�ȡȢȤȠȔȟȡȢȥȦȜ�ȘȢȉȜ�ȕșț�ȣȤȢȕȟșȠȔ��
ȡȔȣȤȢȦȜȖ��ǥȔțȟȜȫȜȦȢȥȦ��ȡșȣȢțȡȔȦȢ��ȥȦȤȔȡȔȪ��ȥȖș�ȦȢ�ȞȢȠȣȟȜȞȧȆș�ȚȜȖȢȦ��ȠȢȚș�
ȕȜȦȜ� ȜțȖȢȤ� ȥȦȤȔȩȔ�� ȠȢȚș� ȣȢȥȦȔȦȜ� ȣȤșȘȠșȦ� ȡșȣȢȖMșȤșȅȔ� Ȝ� ȠȤȚȅș�� ȠȢȚș�
ȣȢȥȦȔȦȜ�ȜțȖȢȤ�ȤȜȖȔȟȥȦȖȔ��ȞȢȆș�ȠȢȚș�ȘȢȖșȥȦȜ�ȘȢ�șȞȥȦȤșȠȡș�ȥȜȦȧȔȪȜȆș�ȧ�ȞȢȆȢȆ�
´ȦȖȢȆȔ�ȥȠȤȦµ�țȡȔȫȜ�́ ȠȢȆ�ȚȜȖȢȦµ��ǧȢ�ȣȢȦȖȤǸȧȆș�Ȝ�ȜȥȞȧȥȦȖȢ�ȢȡȜȩ�ȞȢȆȜ�ȥș�ȥșȟș�Ȝț�
ȆșȘȡș�ȧ�ȘȤȧȗȧ�ȘȢȟȜȡȧ�ȜȥȦș�ȤșȗȜȆș�Ȝ�ȞȢȆȜ�ȥș��ȘȔȞȟș��ȠȢȤȔȆȧ�ȣȢȡȢȖȢ�ȣȤȜȟȔȗȢǸȔȖȔȦȜ�
Ȝ�ȜȥȦȢȖȤșȠșȡȢ�ȜțȜȥȞȜȖȔȦȜ�ȣȢȬȦȢȖȔȅș�Ȝ�ȣȤȜȟȔȗȢǸȔȖȔȅș��ǦȖș�ȖșȉȔ�ȞȤșȦȔȅȔ�
Ȝ�ȥȖș�Ȗșȉș�ȠȜȗȤȔȪȜȆș�ȞȢȆș�ȡȔȠ�ȠȢȘșȤȔȡ�ȚȜȖȢȦ�ȘȢȡȢȥȜ�ȥȔ�ȥȢȕȢȠ��ȡșȜțȕMșȚȡȢ�
ȣȢȖșȉȔȖȔ� ȣȤȢȪșȡȔȦ� ȠșǸȧșȦȡȜȫȞș� Ȝ� ȠșǸȧȞȧȟȦȧȤȡȢ� ȜȥȣȤșȣȟșȦșȡȢȥȦȜ� ȧ� ȥȖȜȠ�
ȘșȟȢȖȜȠȔ�ȥȖȜMșȦȔ��ǡȢȚȘȔ��ȣȢ�ȣȤȖȜ�ȣȧȦ�ȧ�ȜȥȦȢȤȜȆȜ�ȥȖȜMșȦȔ��ȠȢȚșȠȢ�ȥȖȆșȥȡȢ�
ȢȘȔȕȤȔȦȜ� ȘȔ� ȥș� ȥȧȢȫȜȠȢ� Ȝ� ȡȔ� ȠȜȤȔȡ� ȡȔȫȜȡ� ȤȜȆșȬȜȠȢ� ȣȤșȠMșȬȦȔȅș� ȦȔȞȢ�
ȖșȟȜȞȢȗ� ȕȤȢȆȔ� ȃȧȘȜ�� țȔȆșȘȡȜȪȔ�� ȡȔȤȢȘȔ�� ȜȔȞȢ� Ȇș� ȢȕȜȫȡȢ� ȧțȤȢȞ� ȦȢȠ� ȥșȃșȅȧ�
ȡȔȥȜȃș� �ȥȜȤȢȠȔȬȦȖȢ�� ȕȜȆșȘȔ�� ȜțȤȔȕȃȜȖȔȅș�� ȧȡȜȬȦșȡȔ� ȚȜȖȢȦȡȔ� ȥȤșȘȜȡȔ��
ȤȔȦȢȖȜ��ȣȤȢȗȢȡȜ���ǕȟȜ�ȤșȦȢȤȜȞȔ�Ȝ�ȜțȆȔȖș�ȘȢȕȤș�ȖȢȃș�ȡȜȥȧ�ȘȢȖȢȃȡș��ǕȞȢ�ȥș�
țȔȜȥȦȔ� ȚșȟȜ� ȜțȗȤȔȘȜȦȜ� țȔȆșȘȡȜȫȞȢ� ȚȜȖȃșȅș� ȜțȠșǸȧ� ȤȔțȟȜȫȜȦȜȩ� ȃȧȘȜ� ȡȔ�
ȜȥȦȢȠ� ȣȤȢȥȦȢȤȧ�� ȣȢȦȤșȕȡȢ� Ȇș� ȤȔțȖȜȦȜ� ȞȢȠȣȟșȞȥȡȧ� ȧȠMșȦȡȢȥȦ� țȔȆșȘȡȜȫȞȢȗ�
ȚȜȖȃșȅȔ��Ǧ�ȘȤȧȗș�ȥȦȤȔȡș��ȣȢȥȦȔȆș�ȥȖș�ȢȫȜȗȟșȘȡȜȆș�ȘȔ�ȣȢȞȧȬȔȆȜ�ȞȢȆȜ�ȥș�ȦșȠșȃș�
ȡȔ�ȣȢȦȖȤȘȜ�șȦȡȜȫȞȜȩ�ȜȟȜ�ȥȟȜȫȡȜȩ�ȣȤȔȖȔ�²�ȡȣȤ��ȡȔȪȜȢȡȔȟȡȜȩ��ȤșȟȜȗȜȢțȡȜȩ��
ȣȟșȠșȡȥȞȜȩ�� ´ȤȔȥȡȜȩµ� ²� ȞȢȆȜȠȔ� Ȇș� ȪȜȃ� ȥȦȖȔȤȔȅș� șȦȡȜȫȞș� ȘȤȚȔȖș�� șȦȡȜȫȞș�
ȥșȪșȥȜȆș��șȦȡȜȫȞȢȗ�ȫȜȬȫșȅȔ��ȡȔȪȜȢȡȔȟȡș�ȩȢȠȢȗșȡȜțȔȪȜȆș�Ȝ�ȥȟȜȫȡȢ��ȖȢȘș�ȞȔ�
ȞȢȡȨȟȜȞȦȜȠȔ� Ȝ� ȤȔȦȢȖȜȠȔ� ȡșȣȤșȘȖȜȘȃȜȖȜȩ� ȤȔțȠșȤȔ�� ǕȟȦșȤȡȔȦȜȖȔ� ȜțȠșǸȧ�
șȦȡȜȫȞș� țȔȦȖȢȤșȡȢȥȦȜ� �ȣȔ� ȫȔȞ� Ȝ� ȞȔȘȔ� Ȇș� ȜȥȦȔ� ȠȢȦȜȖȜȥȔȡȔ� ȥȔȠȢȢȘȕȤȔȡRȠ�� Ȝ�
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ȠȧȟȦȜșȦȡȜȫȞȢȗ� ȥȧȚȜȖȢȦȔ�� ȣȤșȘȥȦȔȖȃȔ� ȣȤȔȖȢ� ȞȃȧȫȡȢ� ȣȜȦȔȅș� ȧ� șȦȡȜȫȞȢȆ�
ȣȤȢȕȟșȠȔȦȜȪȜ� ȘȔȡȔȬȅȜȪș�� ǖȜȟȢ� ȘȔ� ȥș� ȤȔȘȜ� Ȣ� ȣȢȦȟȔȫșȡȜȠ� ȜȟȜ� ȠȔȅȜȡȥȞȜȠ�
șȦȡȜȫȞȜȠ�ȗȤȧȣȔȠȔ��Ȣ�ȥȦȔȤȜȆȢȆ�ȜȟȜ�ȡȢȖȜȆȢȆ�șȠȜȗȤȔȪȜȆȜ��ȤșȟȜȗȜȢțȡȜȠ�ȠȔȅȜȡȔȠȔ��
ȡȔȪȜȢȡȔȟȡȜȠ� ȕȧǸșȅșȠ� ȜȟȜ� ȘȔ� ȥș� ȤȔȘȜ� Ȣ� ȠșǸȧșȦȡȜȫȞȜȠ�� ȠșǸȧȤșȟȜȗȜȆȥȞȜȠ��
ȠșǸȧȞȧȟȦȧȤȔȟȡȢȠ�ȞȢȡȨȟȜȞȦȜȠȔ��ȥȧȞȢȕȃȔȖȔȅȔ��
ǡȧȟȦȜșȦȡȜȫȞȢ� țȔȆșȘȡȜȫȞȢ� ȚȜȖȃșȅș� ȠȢȚș� ȥș� ȣȢȜȠȔȦȜ� Ȝ� ȘȢȚȜȖȜ� ȞȔȢ�
ȢȕȢȗȔȉȜȖȔȅș�Ȝ�ȘȢȘȔȦȡȔ�ȠȢȗȧȉȡȢȥȦ��țȔ�ȤȔțȟȜȞȧ�ȢȘ�ȘȢȚȜȖȃȔȖȔȅȔ�ȜȥȦȢȗ�ȞȔȢ�ȞȔțȡș��
ȧ� Ȧȧ� ȥȖȤȩȧ� ȡȜȥȧ� ȣȢȦȤșȕȡȜ� ȗȢȖȢȤȜ�Ȝ� ȣȤȜȘȜȞș� ȣȤȢȦȜȖ� ȤȔȥȡș� ȡșȦȤȣșȃȜȖȢȥȦȜ��
ȜȡȦȢȟșȤȔȡȪȜȆș�Ȝ�ȞȥșȡȢȨȢȕȜȆș��Ȗșȉ�ȣȢțȜȦȜȖȡȢ�ȜȥȞȧȥȦȖȢ�Ȝ�ȣȢțȜȦȜȖȡȜ�ȣȤȢȆșȞȦȜ�
Ȧș�ȞȧȟȦȧȤȔ�țȔȆșȘȡȜȫȞȢȗ�ȚȜȖȃșȅȔ�

2 ơƝƞƦƫơƫƞƫ�ơ�ƠƙǟƞƝƦơưƣƧ�ƟơƛǤƞǦƞ��ƦơƣƙƝ�ǟƞƝƦƧ�ƚƞƠ�ƝƩƬƜƧƜ�
�ƦƞƝ-ƞǤơƛơ�ƪƬ���Ʀơ�ƨƩơƪơƤƦƧ�ƬƣǤƬươƛƙǦƞ��
ƙƤơ�Ʀơ�ƨƩơƪơƤƦƧ�ơƪƣǤƬươƛƙǦƞ�
 
´ǭȦȔ� ȥș� ȆȔȥȡȜȆș� ȤȔțȘȖȢȆȜȠȢ�� ȕȢȃș� ȉșȠȢ� ȥș� ȤȔțȧȠMșȦȜµ�� ȧ� ȘȔȡȔȬȅș� ȖȤȜMșȠș�
ȣȢȥȦȢȆȜ�ȦșȡȘșȡȪȜȆȔ�ȘȔ�ȥș�ȣȤȢȕȟșȠȜȠȔ�țȔȆșȘȡȜȫȞȢȗ�ȠȧȟȦȜșȦȡȜȫȞȢȗ�ȚȜȖȃșȅȔ��
ȣȤȜȥȦȧȣȜ�ȣȧȦșȠ�ȫȜȥȦȢȗ�ȤȔțȘȖȔȆȔȅȔ��ǢȜȥȧ�ȕȤȢȆȡȜ�ȢȡȜ�ȞȢȆȜ�ȥș�ȥȟȔȚȧ�ȥȔ�ȜȘșȆȢȠ�
´ȠșȟȦȜȡȗ� ȣȢȦȥ� �ȤȔțȘȖȔȆȔȅș�µ� ȡȣȤ��ǦǕǙ�Ȕ�� Ȗșȉ� ȥȧ� ȣȤȜȥȧȦȡȜ� ȥȖș� ȕșțȕȤȢȆȡȜȆȜ�
ȣȤȢȦșȥȦȜ�ȖșțȔȡȜ�țȔ�ȜȘșȆȧ�ȖȜȬș�ȜȟȜ�ȠȔȅș�ȣȤȜȡȧȘȡș�ȔȥȜȠȜȟȔȪȜȆș��ǝȥȦȢȖȤșȠșȡȢ�
ȥș� ȥȖș� ȖȜȬș� ȥȧȥȤșȉșȠȢ� ȥȔ� ȤȔțȡȜȠ�ȣȢȞȤșȦȜȠȔ� țȔ� ȆșȘȡȔȞȢȥȦ�� ȣȤȢȦȜȖ� șȦȡȜȫȞș�
ȜțȢȟȢȖȔȡȢȥȦȜ�Ȝ�ȘȜȥȞȤȜȠȜȡȔȪȜȆș�Ȧș�ȣȢȞȤșȦș�ȞȢȆȜ�ȥș�ȕȢȤș�țȔ�ȜȥȦȔ�ȣȤȔȖȔ�
ǙȢ� ȥȔȘȔ� ȡȜȥȧ� ȘȔȟș� ȣȢțȜȦȜȖȡș� ȤșțȧȟȦȔȦș� ȡȜȦȜ� ȣȢȟȜȦȜȞȔ� ȣȤȜȥȜȟȡȢȗ�
ȧȞȃȧȫȜȖȔȅȔ��ȔȥȜȠȜȟȔȪȜȆȔ��țȔȕȤȔȡȔ�ȞȢȤȜȬȉșȅȔ�ȥȢȣȥȦȖșȡȢȗ� ȆșțȜȞȔ��ȤșȟȜȗȜȆș�
Ȝ�ȥȟ���ȡȜȦȜ�ȣȢȟȜȦȜȞȔ�ȣȤȜȥȜȟȡȢȗ�ȜȥȞȃȧȫȜȖȔȅȔ��ȠȔȤȗȜȡȔȟȜțȔȪȜȆȔ��ȗșȦȢȜțȔȪȜȆȔ��
ȣȤȢȦMșȤȜȖȔȅș��ȧȡȜȬȦȔȖȔȅș��
ǡȢȤȔȠȢ� ȘȢțȖȢȟȜȦȜ� ȬȦȢ� Ȗșȉȧ� ȠȢȗȧȉȡȢȥȦ� ȜȡȘȜȖȜȘȧȔȟȡȜȩ� Ȝ� ȞȢȟșȞȦȜȖȡȜȩ�
ȜțȕȢȤȔ�� ȣȤȜȩȖȔȦȔȅșȠ� Ȝ� ȣȤȧȚȔȅșȠ� ȣȤȜȟȜȞȔ� țȔ� ´șȦȡȜȫȞȧµ� ȣȤȜȥȡȢȥȦ� �ȕȜȦȜ�
ȠșǸȧ�ȥȖȢȆȜȠȔ��ȞȔȢ�Ȝ�țȔ�ȜȡȦșȤșȦȡȜȫȞș�ȥȧȥȤșȦș�Ȝ�ȥȔȤȔȘȅȧ��ǘȔȤȔȡȪȜȆȔ�ȢȫȧȖȔȅȔ�
ȜȘșȡȦȜȦșȦȔ�ȥ�ȆșȘȡș�ȥȦȤȔȡș��Ȧș�ȤȔȖȡȢȣȤȔȖȡȢȥȦ�Ȝ�ȣȔȤȦȜȪȜȣȔȪȜȆȔ�ȥȔ�ȘȤȧȗș�ȥȦȤȔȡș��
ȡșȘșȃȜȖȜ� ȥȧ� Ȝ� ȠȢȤȔȆȧ� ȥș� ȠșǸȧȥȢȕȡȢ� ȘȢȣȧȅȔȖȔȦȜ�� ǧȢ� ȡȔȤȔȖȡȢ�� ȡș� țȔȩȦMșȖȔ�
ȥȔȠȢ�ȆȔȖȡș�ȣȤȢȣȜȥș�Ȝ�ȣȤȔȖȜȟȔ��Ȗșȉ�Ȇș�ȣȢȦȤșȕȡȢ�ȘȔ�ȥș�ȣȢȗȢȦȢȖȢ�țȔȜȡȦșȤșȥȢȖȔȡș�
țȔȆșȘȡȜȪș�ȢȤȜȆșȡȦȜȬȧ�ȞȔ�ȦȢȆ�ȢȣȪȜȆȜ�țȔȆșȘȡȜȫȞȢȗ�ȚȜȖȃșȅȔ�
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3 ƬƨƧƠƦƙƛƙƫơ�ƪƞ��ƥƞǯƬƪƧƚƦƧ�ƩƙƠƜƧƛƙƩƙƫơ��ơƦƭƧƩƥơƪƙƫơ�ƪƞ��
ƠƙǟƞƝƦơưƣơ�ƝƞƤƧƛƙƫơ��´ƱƫƧ�ƛơƱƞ�ƚƬƝƞƥƧ�ƩƙƝơƤơ�ǟƞƝƦơ�ƬƠ�ƝƩƬƜƞ��
ƚƧǤƞ�ǪƞƥƧ�ƪƞ�ƩƙƠƬƥ-ƞƫơµ��

ǜȔȆșȘȡȜȫȞȢ�ȚȜȖȃșȅH�ȣȤȧȚȔ��ȔȟȜ�Ȝ�ȜțȜȥȞȧȆș�ȠȡȢȗș�ȠȢȗȧȉȡȢȥȦȜ�ȠșǸȧȥȢȕȡȢȗ�
ȧȣȢțȡȔȖȔȅȔ��ǟȔȞȢ�ȕȜ�ȘȢ�ȠșǸȧȥȢȕȡȢȗ�ȧȣȢțȡȔȖȔȅȔ�ȘȢȬȟȢ�ȕșț�ȠȔȤȗȜȡȔȟȜțȔȪȜȆș�
Ȝ� ȡȔ� ȤȔȖȡȢȣȤȔȖȔȡ� ȡȔȫȜȡ�� ȣȢȦȤșȕȡȢ� Ȇș� ȤȔțȖȜȦȜ� ȬȦȢ� Ȇș� ȠȢȗȧȉș� ȖșȉȜ� ȡȜȖȢ�
ȠșǸȧȥȢȕȡȢȗ�ȧȣȢțȡȔȖȔȅȔ��ǦȟȢȗȔȡ�´ǭȦȢ�ȖȜȬș�ȕȧȘșȠȢ�ȤȔȘȜȟȜ� ȆșȘȡȜ�ȧț�ȘȤȧȗș��
ȕȢȃș�ȉșȠȢ�ȥș�ȤȔțȧȠMșȦȜµ��ȠȢȗȔȢ�ȕȜ�ȘȔ�ȥș�ȣȢȥȦȔȖȜ�ȞȔȢ�ȔȡȦȜȦșțȔ�ȗȢȤș�ȡȔȖșȘșȡȢȠ�
ȥȟȢȗȔȡȧ�ȥșȣȔȤȔȦȜțȠȔ�
ǢȔȧȫȜȦȜ�ȧȣȢțȡȔȖȔȦȜ�ȆșțȜȞ��ȜȥȦȢȤȜȆȧ��ȞȧȟȦȧȤȧ��ȢȕȜȫȔȆș��ȣȤșȘȤȔȥȧȘș��ȥȦșȤșȢȦȜȣH�
Ȝ�ȥȦȤȔȩȢȖș�ȤȔțȟȜȫȜȦȜȩ�țȔȆșȘȡȜȪȔ�ȞȢȆș�țȔȆșȘȡȢ�ȚȜȖș��ȆșȘȔȡ�Ȇș�ȢȘ�ȕȜȦȡȜȩ�ȞȢȤȔȞȔ�
ȧ�ȜțȗȤȔȘȅȜ�ȜȡȦșȤșȦȡȜȫȞȜȩ�ȤșȟȔȪȜȆȔ��ȢȘȡȢȥȔ���ǤȤșȥȧȘȡȧ�ȧȟȢȗȧ�ȧ�ȦȢȠ�ȥȠȜȥȟȧ�
ȠȢȗȧ� ȜȠȔȦȜ� țȔȆșȘȡȜȫȞȜ� ȜțȖȢȤȜ� ȜȡȨȢȤȠȔȪȜȆȔ� �ȡȢȖȜȡș�� ȠșǸȧȞȧȟȦȧȤȔȟȡȢȠ� Ȝ�
ȖȜȬș�²�ȆșțȜȫȞș�ȤȔȘȜȢ�șȠȜȥȜȆș�Ȝ�ȥȟ���ȦȤșȡȧȪȜ�țȔȆșȘȡȜȫȞȢȗ�ȧȫșȅȔ�ȜȟȜ�țȔȕȔȖș��
ȠșǸȧȥȢȕȡȔ��ȠȔȞȔȤ�ȣȤȜȗȢȘȡȔ�ȣȢȥșȉȜȖȔȅȔ��ȠȢȗȧȉȡȢȥȦ�ȧȫșȥȦȖȢȖȔȅȔ�² ȠȔȞȔȤ�ȥȔȠȢ�
ȧ� ȜțȧțșȦȡȜȠ� ȥȟȧȫȔȆșȖȜȠȔ�� ȧ� ´ȧȡȧȦȤȔȬȅȜȠµ� ȘȢȗȔǸȔȅȜȠȔ� șȦȡȜȫȞș� țȔȆșȘȡȜȪș�
ȞȢȆȔ�ȡȜȆș�ȦȖȢȆȔ��ȥȟȔȖȃȔ��ȤȜȦȧȔȟȜ�Ȝ�ȥȟ���ȣȔ�ȫȔȞ�Ȝ�ȢȕȜȫȡȜ�ȣȢțȜȖȜ�ȡȔ�ȤȧȫȔȞ�ȜȟȜ�
ȖșȫșȤȧ��ǜȔȆșȘȡȜȫȞȜ�ȧȐȕșȡȜȪȜ�ȜȥȦȢȤȜȆș��țȔȆșȘȡȜȫȞȔ�ȣȤȢȥȟȔȖȔ�ȆȔȖȡȜȩ�ȘȢȗȔǸȔȆȔ��
ȠȢȚȘȔ�ȫȔȞ�Ȝ�ȦȤșȡȧȪȜ�țȔȆșȘȡȜȫȞș�ȠȢȟȜȦȖș�Ȝ�ȠșȘȜȦȔȪȜȆș��ȠȢȗȧ�ȕȜȦȜ�ȢȘ�ȣȢȠȢȉȜ�
ȧ�ȜțȕMșȗȔȖȔȅȧ�ȤȜțȜȞȔ�ȧȫȖȤȬȉȜȖȔȅȔ�șȦȡȢȪșȡȦȤȜȫȞș��ȡȔȪȜȢȡȔȟȜȥȦȜȫȞș��ȖȜțȜȆș�
ȘȢ�Ȧș�ȠMșȤș�ȘȔ�ȣȢȥȦȔȡȧ�ȣȤȜȤȢȘȡȜȠȔ�Ȝ�ȢȫșȞȜȖȔȡȜȠD��

4 ƞƫƦơưƣƧ��ƥƧƟƞƥƧ�ưƙƣ�ơ�ƨƩơƮƛƙƫơƫơ��ƙƤơ�ƦơƣƙƣƧ�
Ƭ�ƪƙƥƧ�ǟƞƝƦƧǟ�ƝơƥƞƦƠơǟơ��ưƧƛǟƞƣƧƛ$�ƪƩƞƝơƦƙ��
ƨƧƤ��ƝƩƬƱƫƛƞƦơ�ƨƧƤƧƟƙǟ�ơ�ƥƦƧƜơ�ƝƩƬƜơ�ƠƙǟƞƝƦơưƣơ�ƦƙƠơƛơ��

ǤȢȡșȞȔȘ��ȢȤȗȔȡȜțȢȖȔȡȢȥȦ�ȤȔțȟȜȫȜȦȜȩ�șȦȡȜȫȞȜȩ�țȔȆșȘȡȜȪȔ�ȡȔ�șȦȡȜȫȞȢȆ�ȕȔțȜ��
ȜȠȔȆȧ� ȥȖȢȆȧ� ȢȣȤȔȖȘȔȡȢȥȦ� Ȝ� ȘȢȕȤș� ȤȔțȟȢȗș� țȔ�� ȔȟȜ� ȥȔȠȢ� ȣȢȘ� ȧȥȟȢȖȢȠ� ȘȔ� ȥș�
ȤȔȘȜ�Ȣ�ȥȟȢȕȢȕȡȢȠ�ȜțȕȢȤȧ�Ȝ�ȣȢȘ�ȧȥȟȢȖȢȠ�ȘȔ�ȦȔȞȖȔ�ȢȤȗȔȡȜțȢȖȔȡȢȥȦ�ȡș�ȣȢȥȦȔȡș�
ȦȢȦȔȟȜȦȔȤȜȥȦȜȫȞRȠ�Ȝ�ȜȡȦșȗȤȔȟȜȥȦȜȫȞȢȠ��ǕȟȜ��șȖȜȘșȡȦȡȢ�Ȇș�ȘȔ��ȔȞȢ�ȥș�ȚșȟȜ�
ȤȔȘȜȦȜ�ȧ�ȞȢȤȜȥȦ�țȔȆșȘȡȜȫȞȢȗ�ȚȜȖȃșȅȔ��ȖȜȬș�ȡșȗȢ�ȧ�ȥȠMșȤȧ�șȦȡȜȫȞș� �ȔȧȦȢ��
ȜțȢȟȔȪȜȆș�� ȦȔȆ� ȤȔȘ� ȉș� ȥș� ȠȢȤȔȦȜ� ȧȥȠȆșȤȜȦȜ� ȞȔ� ȖȔȟȢȤȜțȔȪȜȆȜ� ȥȖȜȩ� ȢȥȦȔȟȜȩ�
ȘȜȠșȡțȜȆȔ�ȟȜȫȡȢȗ�ȚȜȖȢȦȔ��ȔȟȜ�Ȝ�ȚȜȖȢȦȔ�țȔȆșȘȡȜȪș��Ȕ�ȞȢȆș�ȡȜȥȧ�ȧ�ȣȤȖȜȠ�ȟȜȡȜȆȔȠȔ�
șȦȡȜȫȞȢȗ�ȞȔȤȔȞȦșȤȔ��ǧȧ�ȣȤȜMș�ȥȖșȗȔ�ȥȣȔȘȔ�țȔȆșȘȡȜȫȞȜ�ȣȤȢȥȦȢȤ�Ȝ�ȕȤȜȗȔ�Ȣ�ȅșȠȧ��
ȔȟȜ�Ȝ�țȔȆșȘȡȜȫȞȜ�ȪȜȃșȖȜ�Ȝ�țȔȆșȘȡȜȫȞȜ�ȜȡȦșȤșȥȜ�ȣȤȢȨșȥȜȢȡȔȟȡȢȗ��ȥȢȪȜȆȔȟȡȢȗ�
ȦȜȣȔ�� țȔȦȜȠ� ȪȜȃșȖȜ� Ȝ� ȜȡȦșȤșȥȜ� ȖșțȔȡȜ� țȔ� ȥȦȔȤȢȥȡȧ� ȘȢȕ� Ȝ�� ȥȔ� ȣȢȥșȕȡȜȠ�
ȢȥȖȤȦȢȠ�ȡȔ�ȪȜȃșȖș�Ȝ�ȜȡȦșȤșȥș�ȖșțȔȡș�țȔ�ȣȢȟ��Ǜșȡș�ȠȢȗȧ�ȢȦȞȤȜȦȜ�Ȝ�ȡȔ�ȕȢȃȜ�
ȡȔȫȜȡ� ȘȢȚȜȖȃȔȖȔȦȜ� țȔȆșȘȡȜȫȞș� ȪȜȃșȖș� Ȝ� țȔȆșȘȡȜȫȞȜ� ȥșȡțȜȕȜȟȜȦșȦ�� ǧȤșȕȔ�
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ȜțȕMșȗȔȖȔȦȜ� ȘȔ� ȢȥȢȕș� ȣȤȢȖșȘȧ� ȪȜMHȟȜ� ȥȖȢȆ� ȚȜȖȢȦ� Ȝ� ȦȤșȡȧȦȞș� ȥȖȔȞȢȘȡșȖȜȪș�
ȧȡȧȦȔȤ�ȥȦȤȧȞȦȧȤȔ�șȦȡȜȫȞș�ȘȜȠșȡțȜȆș��ȡȔȣȤȢȦȜȖ��ȣȢȦȤșȕȡȢ�Ȇș�ȘȔȦȜ�ȣȤȜȟȜȞȧ�Ȝ�
ȘȤȧȗȜȠ�ȠȢȗȧȉȡȢȥȦȜȠȔ�ȞȢȆș�ȉș�ȧ�ȡȔȫșȟȧ�ȜȠȔȦȜ�ȜȡȦșȤșȦȡȜȫȞȧ�ȕȔțȧ�
ǣȘ� ȣȢȥșȕȡȢȗ� Ȇș� țȡȔȫȔȆȔ� ȘȔȦȜ� ȠȢȗȧȉȡȢȥȦ� ȢȥȢȕȔȠȔ� ȘȔ� ȥș� ȥȧȥȤșȉȧ�� ȠșǸȧȥȢȕȡȢ�
ȤȔțȗȢȖȔȤȔȆȧ� Ȝ� ȘȔ� ȜȥȦȔȞȡȧ� ȥȖȢȆȧ� ȖȔȃȔȡȢȥȦ�� ȡș� ȥȔȠȢ� ȣȧȦșȠ� ´ȘȜȣȟȢȠȔȦȥȞș�
ȤșȣȤșțșȡȦȔȪȜȆșµ�� Ȗșȉ� Ȝ� ȘȜȤșȞȦȡȢ�� ȘȔȞȟș�� ȖȤȟȢ� Ȇș� ȖȔȚȡȢ� ȘȔ� ȥȖȔȞȔ� ȢȥȢȕȔ�
ȠȢȚș�ȧȚȜȖȔȦȜ�ȧ�ȥȡȔȚȡȜȠ�ȜȡȘȜȖȜȘȧȔȟȡȜȠ�ȃȧȘȥȞȜȠ�ȣȤȔȖȜȠȔ��ȣȢȤșȘ��ȘȔȞȔȞȢ�
ȣȢȦȤșȕȡȜȠ�ȞȢȟșȞȦȜȖȡȜȠ�ȣȤȔȖȜȠȔ��ȠșǸȧ�ȞȢȆȜȠȔ�ȡșȞȔ�ȢȘ�ȦȜȩ�ȣȤȔȖȔ�ȠȢȗȧ�ȜȠȔȦȜ�
Ȝ�șȦȡȜȫȞȧ�ȞȢȡȢȦȔȪȜȆȧ��ȧȣȢȦȤșȕȔ�ȥȢȣȥȦȖșȡȢȗ�ȆșțȜȞȔ��ȢȫȧȖȔȅș�ȦȤȔȘȜȪȜȆȔ�Ȝ�ȘȤ���
ȥȖȔ�ȞȢȟșȞȦȜȖȡȔ�ȣȤȔȖȔ�ȡș�ȠȢȤȔȆȧ�ȧȚȜȖȔȦȜ�ȣȤșȘȡȢȥȦ�ȜȟȜ�ȕȜȦȜ�ȧȥȠMșȤȔȖȔȡȔ�ȣȢ�
șȦȡȜȫȞȜȠ�ȟȜȡȜȆȔȠȔ��ȡȣȤ��ȥȢȪȜȆȔȟȡȔ�ȣȤȔȖȔ�²�ȣȤȔȖȢ�ȡȔ�ȥȦȔȡ��ȡȔ�ȣȢȥȔȢ��ȡȔ�ȕȤȜȗȧ��
ȡȔ�țȘȤȔȖȃș�ȜȟȜ�ȔȠȕȜȆșȡȦȔȟȡȔ�ȣȤȔȖȔ��
 
5 ƝƞƭơƦơƪƙƫơ�ơ�ƧƝƩƞƝơƫơ�ƜƩƙƦơƯƞ�ƞƫƦơưƣƞ�ƨƩơƨƙƝƦƧƪƫơ�
Ʀƙ�ƱƫƧ�ǟƞ�ƥƧƜƬǪƞ�ƥƙǦƞ�ƩơƜơƝƙƦ�ƦƙươƦ��ƝƙƣƤƞ��Ʀƞ�ơƪƣǤƬươƫơ�
ƞƫƦơưƣƞ�ƨƩơƨƙƝƦƧƪƫơ�ơ�ǦơƮƧƛƧ�ƥƦƧƜƧƪƫƩƬƣƧ�ƬƣƩƱƫƙƛƙǦ(��

ǢȔȤȔȖȡȢ��șȦȡȜȫȞȔ�ȣȤȜȣȔȘȡȢȥȦ�ȡș�ȜțȜȥȞȧȆș�ȡșȞȧ�ȣȢȥșȕȡȧ�ȘșȨȜȡȜȪȜȆȧ�ȜȟȜ�ȢȘȤșǸșȡȧ�
ȗȤȔȡȜȪȧ��ȢȡȔ�Ȇș�ȣȤȢȘȧȞȦ�ȜȥȦȢȤȜȆș��ȦȤȔȘȜȪȜȆș��ȖȔȥȣȜȦȔȅȔ��ȢȕȜȫȔȆȔ��ȣȤȜMș�ȡșȗȢ�
ȥȖMșȥȡȔ�ȢȣȪȜȆȔ��ȚșȃȔ�ȜȟȜ�ȪȜȃȔȡȜ�ȜțȕȢȤ��ǭȦR�ȤȜȗȜȘȡȜȆȢȠ�Ȝ�ȜțȖȆșȬȦȔȫșȡȜȆȢȠ�
ȣȢȥȦȔȆș� ȘșȨȜȡȜȪȜȆȔ� ȣȤȜȣȔȘȡȢȥȦȜ� ȢȘȤșǸȜȖȔȅD� ȗȤȔȡȜȪȔ� ȧ� ȢȘȡȢȥȧ� ȡȔ� ȘȤȧȗș� 
�ȣȤȜȣȔȘȡȜȞș� ȘȤȧȗș� ȡȔȪȜȆș��� ȦȜȠ� ȢȣȔȥȡȜȆȢȠ� Ȝ� ȧȤȢǸșȡȜȆȢȠ� ȣȢȥȦȔȆș� ȥȞȟȢȡȢȥȦ�
ȞȔ� ȞȢȡȨȟȜȞȦȧ�� ǤȤșȦMșȤȜȖȔȅș� ȧ� ȘȜȥȪȜȣȟȜȡȜ� ȜȟȜ� ȫȔȞ� ȜțȡȧǸȜȖȔȅș� șȦȡȜȫȞș�
ȟȢȆȔȟȡȢȥȦȜ�ȧ�ȧȣȢȦȤșȕȜ�ȆșțȜȞȔ��ȧȫșȥȦȖȢȖȔȅȔ�ȧ�ȖMșȤȥȞȜȠ�ȘȧȚȡȢȥȦȜȠȔ��ȡȔȫȜȡȧ�
ȢȘMșȖȔȅȔ� �ȧ� ȡșȞȜȠ� ȥȟȧȫȔȆșȖȜȠȔ� ȫȔȞ� ȧ� ȜțȡȧǸȜȖȔȅ\� ȡȢȬșȅȔ� ȧȡȜȨȢȤȠș���
ȥȖȔȞȢȘȡșȖȡȢȗ� ȢȣȩȢǸșȅȔ�� ȣȔ� ȫȔȞ� ȣȤȔȖȡȢȠ� ȘșȨȜȡȜȥȔȅȧ� ȣȤȜȣȔȘȡȢȥȦȜ�
�ȤșȗȜȥȦȤȔȪȜȆȔ��ȡȔȖȢǸșȅș�șȦȡȜȫȞș�ȣȤȜȣȔȘȡȢȥȦȜ�ȡȔ�ȟȜȫȡȜȠ�ȘȢȞȧȠșȡȦȜȠȔ�Ȝ�ȥȟ��
���ȡȢȥș�ȧ�ȥșȕȜ�ȡșțȘȤȔȖ�ȣȢȤȜȖ�ȘȔ�ȆșȘȡȜ�ȘȤȧȗș�ȣȤșȕȤȢȆȔȖȔȆȧ��ȢȘȠȆșȤȔȖȔȆȧ�ȥȡȔȗș�
ȥȖș�ȘȢ�ȕȔȤȜȞȔȘȔ�Ȝ�ȨȜțȜȫȞȢȗ�ȤȔțȗȤȔȡȜȫșȅȔ��Ȧș�ȘȢ�țȔȩȦȆșȖȔ�ȦșȤȜȦȢȤȜȆȔ�ȥȔȠȢ�țȔ�
șȦȡȜȫȞȧ�ȗȤȧȣȧ�
ǢȔȥȧȣȤȢȦ� ȦȢȠș�� ȘȢțȖȢȟȜȦȜ� Ȝ� ȣȤȢȠȢȖȜȥȔȦȜ� ȣȢȆȔȠ� ȨȟșȞȥȜȕȜȟȡȜȆș� Ȝ� ȠȔȅș�
ȜȥȞȃȧȫȜȖș� ȖȜțȜȆș� ȣȤȜȣȔȘȡȢȥȦȜ�� ȘȔȞȟș�� ȘȢțȖȢȟȜȦȜ� ȢȘȤșǸșȡȧ� ȘȢțȧ� ȠȆșȬȔȅȔ�
ȜțȠșǸȧ�ȤȔțȟȜȫȜȦȜȩ�șȦȡȜȫȞȜȩ�țȔȆșȘȡȜȪȔ�Ȧș�ȠȡȢȗȢȥȦȤȧȞȢ�ȧȣȢȤȜȬȦș�ȥȧȕȆșȞȔȦȔ�
ȣȢȗȤȔȡȜȫȡȜȩ� țȢȡȔ�� ȢȟȔȞȬȔȖȔ� ȣȢȥȦȢȆȔȅș� ȦțȖ�� ´FȜȖȜȩ� țȢȡȔµ� ȥȔ� ȡȜȥȞȢȠ�
șȦȡȜȫȞȢȠ� ȘșȨȜȡȜȪȜȆȢȠ� Ȝ� ȘȜȥȪȜȣȟȜȡȢȠ�� Ȧș� ȢȠȢȗȧȉȔȖȔ� ȥȟȢȕȢȘȡȧ� ȤȔțȠMșȡȧ�
ȜȡȦșȤȞȢȠȧȡȜȞȔȪȜȆȔ�Ȝ�ȜȡȦșȤȔȞȪȜȆȔ�
ǝțȕMșȗȔȖȔȅș� ȕȜȟȢ� ȞȢȆș� ȨȢȤȠș� ´șȦȜȞșȦȜȤȔȅȔµ� ȢȥȢȕȔ� ȣȢ� șȦȡȜȫȞȢȆ� ȜȟȜ�
ȤșȟȜȗȜȢțȡȢȆ� ȢȥȡȢȖȜ�� ȘȜȢ� Ȇș� ȣȢȦȤșȕȡȜȩ� ȠȆșȤȔ� ȞȢȆș� ȥȟȧȚș� ȣȤșȖșȡȪȜȆȜ�
ȞȢȡȨȟȜȞȔȦȔ��ȞȥșȡȢȨȢȕȜȆș��ȤȔȥȜțȠȔ�
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ǤȤȔȖȢ� ȡȔ� ȥȔȠȢȢȘȤșǸȜȖȔȅș� ȥȧȕȆșȞȔȦȔ� ȜȟȜ� țȔȆșȘȡȜȪȔ� ȡș� ȦȤșȕȔ� ȣȤșȖȔȥȩȢȘȡȢ�
ȣȢȘȤȔțȧȠȆșȖȔȦȜ�ȢȘȤșǸȜȖȔȅș�ȥȢȣȥȦȖșȡȜȩ�ȗȤȔȡȜȪȔ�Ȝ�țȔȕȤȔȡș�ȣȤȜȥȦȧȣȔ�ȜȥȦȜȠ��
Ȗșȉ� ȦȤșȕȔ� ȣȢȟȔțȜȦȜ� ȢȘ� ȣȢțȜȦȜȖȡȢȗ� ȜȠșȡȢȖȔȅȔ� ȥȢȣȥȦȖșȡȜȩ� ȖȤșȘȡȢȥȦȜ�
Ȝ� ȪȜȃșȖȔ�� ȡȜȞȔȞȢ� ȡș� ȥȠȜMș� ȘȢȥȦȜȉȜ� ȡȜȖȢ� ȜȥȞȃȧȫȜȖȢȥȦȜ� Ȝ� ȤȔțȘȖȔȆȔȅȔ�� 
ǡȢȤȔ�ȥș�ȘȔȦȜ�ȠȢȗȧȉȡȢȥȦ�ȆșȘȡȢȆ�ȥȦȖȔȤȡȢȥȦȜ�ȞȢȆȔ�ȉș�ȕȜȦȜ�ȢȦȖȢȤșȡȔ�ȞȔ�ȬȦȢ�ȖșȉșȠ�
ȕȤȢȆȧ�ȤȔțȟȜȫȜȦȜȩ�șȦȡȜȫȞȜȩ�țȔȆșȘȡȜȪȔ��ȥȦȖȔȤȡȢȥȦ�ȞȢȆȔ�ȡșȉș�ȕȜȦȜ�ȜȥȞȃȧȫȜȖȔ�
Ȝ�ȧ�ȞȢȆȢȆ�ȉș�ȥș�ȘȢȕȤȢ�ȢȥMșȉȔȦȜ��ȣȢȗȢȦȢȖȢ�ȘMșȪȔ�ȜȠȜȗȤȔȡȔȦȔ�Ȝ�ȘMșȪȔ�´ȠMșȬȔȡȜȩ�
ȣȢȤȢȘȜȪDµ�Ȧș�ȢȥȢȕș�ȞȢțȠȢȣȢȟȜȦȥȞș�Ȝ�ȣȟȧȤȔȟȜȥȦȜȫȞș�ȨȢȤȠȔȪȜȆș�

6 ƨƩơƠƦƙƫơ�ơ�ƬươƦơƫơ�ƛơƝǤơƛƧƥ�ƥƬƤƫơƞƫƦơưƣƬ�ƝơƥƞƦƠơǟƬ��
ǤƬƝƪƣƙ�ƨƩƙƛƙ��ǟƙƛƦơ�ƪơƥƚƧƤơ��ƪƛƙƣƧƝƦƞƛƦơ�ƨƧƪƫƬƨƯơ��
ƨƩƙƛƧ�Ɲƙ�ƪƞ�Ƨƪ-ƞǪƙƱ�´Ƭ�ƪƛƧǟƧǟ�ƣƬǪơµ�

ǜȔȆșȘȡȜȫȞȢ�ȚȜȖȃșȅș�ȤȔțȟȜȫȜȦȜȩ�ȡȔȪȜȆȔ��ȤȔțȟȜȫȜȦȜȩ�ȆșțȜȞȔ��ȞȧȟȦȧȤȔ��ȤșȟȜȗȜȆȔ�
Ȝ�ȢȕȜȫȔȆȔ�ȡȔ�ȜȥȦȢȠ�ȣȤȢȥȦȢȤȧ��ȧ�ȜȥȦȢȠ�ȗȤȔȘȧ��ȠȢȤȔ�ȕȜȦȜ�ȣȤȜțȡȔȦȜȠ�Ȝ�ȖȜȘȃȜȖȜȠ��
ǤȤȜȣȔȘȡȜȪȜ�ȤȔțȟȜȫȜȦȜȩ�șȦȡȜȫȞȜȩ�țȔȆșȘȡȜȪȔ�ȞȢȆȜ�țȔȆșȘȡȢ�ȚȜȖș��ȠȢȤȔȆȧ�ȜȠȔȦȜ�
ȢȥMșȉȔȆ� ȘȔ� ȥȧ� ´ȞȢȘ� Ȟȧȉșµ�� ȘȔ� ȜȠȔȆȧ� ȘȤȚȔȖȃȔȡȥȦȖȢ�� ȘȔ� ȥȧ� ȣȤȜțȡȔȦȜ�� ȘȔ�ȠȢȗȧ�
´ȣȢȥȦȔȦȜµ� ȜȡȥȦȜȦȧȪȜȆȔ�� Ȧș� ȣȢȥȦȢȆȔȅș� ȥȦȤȧȞȦȧȤȔ� Ȝ� ȥȣșȪȜȨȜȫȡȜȩ� ȣȤȜȟȜȞȔ�
ȖȤșȘȡȢȖȔȅȔ�ȥȖȔȞș�ȣȤȜȥȧȦȡș�ȡȔȪȜȆș��ȖȔȚȡȜ�ȥȧ�șȟșȠșȡȦȜ�țȔȆșȘȡȜȫȞȢȗ�ȚȜȖȃșȅȔ��
ǭȦR� ȥș� ȖȜȬș� ȕȧȘș� ȢȤȗȔȡȜțȢȖȔȟȢ� țȔȆșȘȡȜȫȞȢ� ȕȜȦȜȥȔȅș� ȤȔțȟȜȫȜȦȜȩ� ȆșțȜȞȔ��
ȞȧȟȦȧȤȔ��ȤșȟȜȗȜȆȔ��ȞȔȤȔȞȦșȤȜȥȦȜȫȡȜȩ�țȡȔȞȢȖȔ��ȠȔȅș�ȉH�ȕȜȦȜ�ȘȜȥȞȧȥȜȆȔ�ȖșțȔȡȜȩ�
țȔ�ȡȔȘȟșȚȡȢȥȦ�ȢȖș�ȜȟȜ�Ȣȡș�ȡȔȪȜȆș�ȧ�ȢȘȡȢȥȧ�ȡȔ�ȣȤȢȥȦȢȤ�Ȝ�ȦșȤȜȦȢȤȜȆȧ��ȣȢȦȤșȕȡȢ�
Ȇș�ȘȔ�ȥș�ȕȜȟȢ�ȞȢȆȜ�ȢȕȟȜȞ�șȦȡȜȫȞș�ȜȥȞȃȧȫȜȖȢȥȦȜ�ȜȟȜ�ȥșȣȔȤȔȦȜțȠȔ�ȤȔțȕȟȔȚȜ�
ȧ� ȣȤȜȤȢȘȔȡ� ȡȔȫȜȡ� țȔȆșȘȡȜȫȞȢȗ� ȣȢȥȦȢȆȔȅȔ�ȠȡȢȗȢȥȦȤȧȞȜȩ� țȡȔȞȢȖȔ�� țȖȧȞȢȖȔ� Ȝ� 
ȜȡȦȧȜȪȜȆȔ� �ǩȤȔȅȢ� ǟȢȠȔȤȜȪȔ�� ȕȜȥȞȧȣ� ǖȔȅȔ� ǠȧȞș�� ȗȤȔȘȔ� ȧ� ȞȢȆșȠ� ȚȜȖș�
ȥȦȔȡȢȖȡȜȪȜ� ȖȜȬș� ȡȔȪȜȢȡȔȟȡȢȥȦȜ�� ȔȟȜ� ȥȔ� ȖșȉȜȡȢȠ� ȥȦȔȡȢȖȡȜȞȔ� ȥȤȣȥȞș�
ȡȔȪȜȢȡȔȟȡȢȥȦȜ�� ȗȤȔȘ� ȞȢȆȜ� Ȇș� ȧ� ȘȔȡȔȬȅș� ȖȤȜMșȠș� ȣȤșȘȠșȦ� ȤȔȥȣȤȔȖș� ȜțȠșǸȧ�
ǦȤȕȔ�Ȝ�ǪȤȖȔȦȔ��ȢȕȆȔȬȅȔȖȔ�ȦȢ�ȡȔ�ȖȤȟȢ� ȆșȘȡȢȥȦȔȖȔȡ�ȡȔȫȜȡ��´ǠȜȖȔȘȔ�ȡȔ�ȞȢȆȢȆ�
ȤȔȥȦș�ȠȡȢȗȢ�ȖȤȥȦȔ�ȪȖȜMșȉȔ��ȣȧȡȢ�Ȇș�ȃșȣȬȔ�ȢȘ�ȟȜȖȔȘș�ȡȔ�ȞȢȆȢȆ�ȤȔȥȦș�ȥȔȠȢ�ȆșȘȡȔ�
ȖȤȥȦȔ�ȪȖȜMșȉȔµ��
ǚȖȤȢȣȔ� Ȇș� ȥȔ� ȣȧȡȢ� ȡȔȣȢȤȔ� ȡȔȧȫȜȟȔ� ȘȔ� ȣȤȜȩȖȔȦȜ� ȠȢȗȧȉȡȢȥȦ� țȔȆșȘȡȜȫȞȢȗ�
ȣȢȥȦȢȆȔȅȔ� ȖȜȬș� ȤȔțȟȜȫȜȦȜȩ� ȖȆșȤȢȜȥȣȢȖȆșȥȦȜ� ȡȔ� ȜȥȦȢȠ� ȣȤȢȥȦȢȤȧ�� Ȕ� ȘȔ� ȦȢ�
ȜȥȦȢȖȤșȠșȡȢ� ȡș� țȡȔȫȜ� ȣȤșȖȟȔȥȦ� MHȘȡH� ȖȆșȤȢȜȥȣȢȖȆșȥȦȜ� ȡȔȘ� ȘȤȧȗȢȠ� ȜȟȜ�
ȠșǸȧȥȢȕȡȢ�ȣȤȢȦȆșȤȜȖȔȅș��ȘȔȞȟș��ȥȔȘȔ�Ȇș�ȣȢȦȤșȕȡȢ�ȘȔ�ȥș�ȦȔȆ�ȜȥȦȜ�ȣȤȢȪșȥ�ȘșȥȜ�
ȧ� ȤȔțȡȜȠ� ȠȧȟȦȜșȦȡȜȫȞȜȠ� ȥȦȖȔȤȡȢȥȦȜȠȔ�� țȔȆșȘȡȜȫȞȢ� ȚȜȖȃșȅș� ȤȔțȟȜȫȜȦȜȩ�
ȡȔȪȜȆȔ�ȡȔ�ȜȥȦȢȠ�ȣȤȢȥȦȢȤȧ��ȣȤȜȞȟȔȘȡȔ�ȜȡȘȜȖȜȘȧȔȟȡȔ�Ȝ�ȞȢȟșȞȦȜȖȡȔ�ȣȤȔȖȔ�ȞȢȆȔ�
ȦȤșȕȔ�ȘȔ�ȣȤșȘȥȦȔȖȃȔȆȧ�ȗȔȤȔȡȪȜȆȧ�ȥȟȢȕȢȘș�Ȝ�ȫȔȥȦȜ�țȔ�ȥȖș��ȦȔȞȖȔ�ȤșȔȟȡȢȥȦ�ȦȤșȕȔ�
ȘȤȧȬȦȖșȡȧ�ȥȔȗȟȔȥȡȢȥȦ��ȘȔ�ȣȢȥȦȔȡș�ȣȤȔȖȜȟȢ��Ȕ�ȡș�ȜțȧțșȦȔȞ�
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7 ƨƩƙƛƙ�ơ�ƜƙƩƙƦƯơǟƞ�ƪƬ�ƧƝ�ƚơƫƦƧƜ�ƠƦƙưƙǟƙ��ƙƤơ�ƦơƪƬ�ƝƧƛƧǤƦƞ��
ƞƫƦƧƯƞƦƫƩơưƣƞ�ƦƧƩƥƞ�ơƝƬ�Ƭ�ƨƩơƤƧƜ�ƞƫƦƧƯƞƦƫƩơưƣƧƥ�ƨƧƦƙƱƙǦƬ��

Ǣș�ȥȠȜMș�ȥș�ȖșȤȢȖȔȦȜ�ȘȔ�ȥș�șȦȡȜȫȞȜ�ȜȘșȡȦȜȦșȦ�ȞȔȢ�Ȝ�ȜȡȦșȤșȦȡȜȫȞȢ�țȔȆșȘȡȜȫȞȢ�
ȚȜȖȃșȅș� ȠȢȗȧ� ȢȕșțȕȜȆșȘȜȦȜ�� ȣȤȜȆș� ȥȖșȗȔ� țȔȞȢȡȜȠȔ�� ȜȡȥȦȜȦȧȪȜȆȔȠȔ��
ȥȦȤȧȞȦȧȤȔȠȔ� Ȝ� ȥȧȘȢȖȜȠȔ�� ȔȞȢ� ȦȔȞȔȖ� ȥȦȔȖ� ȡșȠȔ� ȕȔțȧ� Ȝ� ȞȢȤMșȡș� ȧ� ȃȧȘȜȠȔ� Ȝ�
ȬȜȤȢȞȧ� ȘȤȧȬȦȖșȡȧ� ȥȔȗȟȔȥȡȢȥȦ�� ȔȟȜ�� ȡș� ȥȠȜMș� ȥș� ȡȜȦȜ� ȣȢȘȪȜȆșȡȜȦȜ� MHȘDȡ�
ȧȠȜȤȧȆȧȉȜ� ȡȢȤȠȔȦȜȖȡȜ� ȢȞȖȜȤ� ȞȢȆȜ� ȉș� ȥȖȜȠȔ� ȘȔȦȜ� ȗȔȤȔȡȪȜȆȧ� ȥȢȣȥȦȖșȡȢȗ�
ȜȘșȡȦȜȦșȦȔ� �ȣȧȦșȠ� ȢȥȜȗȧȤȔȅȔ� ȣȤȔȖȔ� ȡȔ� ȥȢȣȥȦȖșȡȜ� ȆșțȜȞ�� ȞȧȟȦȧȤȧ�� ȬȞȢȟȧ��
ȥȤșȘȥȦȔȖȔ�ȜȡȨȢȤȠȔȪȜȆȔ�ȜȦȘ�����ȤȔȖȡȢȣȤȔȖȡȢȥȦȜ��ȣȧȦșȠ�ȗȔȤȔȡȪȜȆș�ȧȫșȥȦȖȢȖȔȅȔ�
ȦȆ��ȣȤȢȦȜȖ�ȕȜȟȢ�ȞȢȆșȗ�ȦȜȣȔ�ȘȜȥȞȤȜȠȜȡȔȪȜȆș��ȞȔȢ�Ȝ�ȡșȢȣȩȢȘȡȢ�ȥȔȠȢȧȣȤȔȖȃȔȅș��
ȕșț�ȣȢȞȧȬȔȆȔ�ȣȤȜȡȧȘș�ȡȔ�ȣȤȜȞȃȧȫȜȖȔȅD�ȧ�ȞȢȤȜȥȦ� ȆșȘȡș�ȜȟȜ�ȘȤȧȗș� șȦȡȜȫȞș�
ȗȤȧȣș�ȞȢȆș�țȔȆșȘȡȢ�ȚȜȖș�
ǣȘ� ȣȢȥșȕȡȢȗ� Ȇș� țȡȔȫȔȆȔ� ȘȔ� ȠȡȢȗȢșȦȡȜȫȞș� țȔȆșȘȡȜȪș� ȣȢȥMșȘȧȆȧ� ȦȔȞȔȖ� ȡȜȖȢ�
ȥȔȠȢȧȣȤȔȖȃȔȅȔ� ȞȢȆȜ� ȉș� țȔȆșȘȡȜȪȧ� ȖȢȘȜȦȜ� �ȪȜMșȟȧ� țȔȆșȘȡȜȪȧ�� ȕșț� șȦȡȜȫȞș�
ȘȜȥȞȤȜȠȜȡȔȪȜȆș��ȧ�ȥȠȜMșȤȧ�ȘȔ�ȥȧȘȕȜȡȧ�ȧțȠș�ȧ�ȥȢȣȥȦȖșȡș�ȤȧȞș�Ȝ�ȘȔ�ȣȤȜȥȜȟȜ�
ȡȔ�ȜȡȦșȤșȦȡȜȫȞȧ� ȥȔȤȔȘȅȧ�ȘȢ� Ȧș�ȠMșȤș� ȘȔ�ȤȔțȖȜȆș� țȔȆșȘȡȜȫȞȧ�ȦșȤȜȦȢȤȜȆȔȟȡȧ�
ȥȖȜMșȥȦ��ȦȢ�ȠȢȚș�ȜȉȜ�ȧ�ȞȢȤȜȥȦ�ȢȕșȥȩȤȔȕȃȜȖȔȅȔ�ȢȡȜȩ�ȞȢȆȜ�ȠȜȥȟș�ȘȔ�ȥș�ȦșȡțȜȆș�
Ȝ�ȞȢȡȨȟȜȞȦȜ�ȖșțȔȡȜ�țȔ�ȦșȤȜȦȢȤȜȆȔȟȡȜ�ȥȦȔȦȧȥ�ȠȢȗȧ�ȤȜMșȬȜȦȜ�ȠȆșȅȔȅșȠ�ȜȟȜ�
ȣȤȜȣȔȆȔȅșȠ�ȗȤȔȡȜȪȔ��
ǝ�ȡș�ȦȤșȕȔ�țȔȕȢȤȔȖȜȦȜ�ȘȔ�ȥȡȔȚȡȢ�ȢȕȢȆșȡȔ�șȦȡȢȪșȡȦȤȜȫȞȔ�ȣȤȔȖȔ�Ȝ�ȥȦȤȧȞȦȧȤș��ȦȆ��
ȢȡȔ�ȞȢȆȔ�ȥș�țȔȥȡȜȖȔȆȧ�ȡȔ�ȞȢȡȦȜȡȧȜȤȔȡȢȠ�ȣȤșȦMșȤȔȡȢȠ�ȜȥȦȜȪȔȅȧ�ȣȤȜȣȔȘȡȢȥȦȜ�
ȢȘȤșǸșȡȢȆ� ȡȔȪȜȆȜ� Ȝ� ȡȔ� ȥȡȔȚȡȢȠ� șȦȡȜȫȞȢȠ� ȜțȘȖȔȆȔȅȧ�� ȡșȜțȕMșȚȡȢ� ȘȢȖȢȘș�
ȘȢ� ȆȔȫȔȅȔ� ȦșȡțȜȆȔ� Ȝ� ȞȢȡȨȟȜȞȔȦȔ�� Ȧș� ȘȢ� ȤȔǸȔȅȔ� Ȝ� ȆȔȫȔȅȔ� șȦȡȢ�ȪșȡȦȤȜȫȡȜȩ�
ȡȔȫȜȡȔ�ȣȢȡȔȬȔȅȔ�²�ȘȢȞ�ȥȧȣȤȢȦȡȢ�ȦȢȠș��țȔȞȢȡȜ�Ȝ�ȥȦȤȧȞȦȧȤș�ȞȢȆș�ȧȡȔȣȤMșǸȧȆȧ�
ȜȡȦșȤșȦȡȜȫȞȧ� ȥȔȤȔȘȅȧ�� ȢȩȤȔȕȤȧȆȧ� Ȝ� ȆȔȫȔȆȧ� ȞȧȟȦȧȤȧ� ȖȔȃȔȡȢȗ� țȔȆșȘȡȜȫȞȢȗ�
ȚȜȖȃșȅȔ��

8 Ƨ�ƛƙƟƦƧƪƫơ�ƨƧƪƩƞƝƦơƣƙ��ƜƩƙƝơƫƞǤƙ�ƥƧƪƫƧƛƙ�
²�ƧƦơƮ�ƣƧǟơ�ƨƩƞƪƣƙưƬ�ƥƞǯƞ�ơ�ƧƦơƮ�ƣƧǟơ�ƨƬƫƬǟƬ�ƨƩƞƣƧ�ƜƩƙƦơƯƙ��
ƨƧƫƩƞƚƦƞ�ƪƬ�´ơƠƝƙǟơƯƞ�ƞƫƦơưƣƧƜ�ǟƞƝơƦƪƫƛƙµ��
ƙƤơ�Ʀƞ�ơ�ƨƩƞƚǟƞƜƤơƯ(��

Ǩ�ȕȜȟȢ�ȞȢȆȢȆ�ȥȜȦȧȔȪȜȆȜ�țȔȆșȘȡȜȫȞȢȗ�ȚȜȖȃșȅȔ�ȖȜȬș�șȦȡȜȫȞȜȩ�ȗȤȧȣȔ��ȢȡȢ�ȬȦȢ�
ȧ�ȣȢȫșȦȞȧ�ȠȔȅȞȔ�ȠșǸȧ�ȃȧȘȜȠȔ�ȆșȥȦș�ȧțȔȆȔȠȡȢ�ȣȢțȡȔȖȔȅș��ȠșǸȧȥȢȕȡȜ�ȢȘȡȢȥȜ��
ȣȤȜȥȡȢȥȦ��
Ǩ�ȦȔȞȖȜȠ�ȥȜȦȧȔȪȜȆȔȠȔ�ȢȘ�ȣȢȥșȕȡȢȗ�țȡȔȫȔȆȔ�ȠȢȗȧ�ȕȜȦȜ�ȃȧȘȜ��ȗȤȧȣș�Ȝ�ȜȡȥȦȜȦȧȪȜȆș�
ȞȢȆș� ȥș� ȥȖMșȥȡȢ� ȣȢȥȦȔȖȃȔȆȧ� ȘȧȚ� ȗȤȔȡȜȪȔ� ȜȡȦșȤșȦȡȜȫȞȜȩ� ȗȤȧȣȔ� ȞȢȆș� țȔȆșȘȡȢ�
ȚȜȖș� Ȝ� ȞȢȆȜ� ȥș� ȧ� ȥȖȔȞȢȠ� ȥȠȜȥȟȧ� țȔȟȔȚȧ� Ȝ�ȅșȗȧȆȧ� ȠșǸȧȥȢȕȡȢ� ȧȣȢțȡȔȖȔȅș��
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ȘȜȆȔȟȢȗ� Ȝ� ȥȔȤȔȘȅȧ��ǤȤȢȠȢȪȜȆȔ� țȔȆșȘȡȜȫȞȜȩ� ȣȤȜȗȢȘȡȜȩ� ȘȢȗȔǸȔȅȔ�� ȥȧȥȤșȦȔ� Ȝ�
ȔȞȦȜȖȡȢȥȦȜ��ȡș�ȤȔǸȔȆȧ�ȥș�ȥȔȠȜ�ȢȘ�ȥșȕș�Ȗșȉ�țȔȩȦȆșȖȔȆȧ�ȧȣȢȤȔȡ�Ȝ�ȘșȟȜȞȔȦȔȡ�ȤȔȘ�
ȡȔ�ȥșȡțȜȕȜȟȜțȔȪȜȆȜ��ȥȦȜȪȔȅȧ�ȣȢȖMșȤșȅȔ��ȤȔȘ�ȧ�ȞȢȆȜ�ȦȤșȕȔ�ȧȟȢȚȜȦȜ�ȣȧȡȢ�ȅșȗș�
Ȝ�ȖȆșȤȢȘȢȥȦȢȆȡȢȥȦȜ��
ǣȥȜȠ�ȅșȗȢȖȔȅȔ� ȜȘșȡȦȜȦșȦȔ� Ȝ� ȖȜȬș� ²� ȠȔȅș� ȆȔȥȡȜȩ� ȗȤȔȡȜȪȔ� ȜțȠșǸȧ� ȤȔțȡȜȩ�
șȦȡȜȫȞȜȩ�ȔȗȤșȗȔȪȜȆȔ��ȢȘ�ȜțȧțșȦȡȢȗ�Ȇș�țȡȔȫȔȆȔ�ȘȔ�ȧ�ȦȔȞȖȜȠ�țȔȆșȘȡȜȪȔȠȔ�ȣȢȥȦȢȆȜ�
ȡșȞȢ� ȞȢ� ȉș� ȥș� ȣȢȥȖșȦȜȦȜ� ȤȔȘȧ� ȡȔ� ȜȥȣȜȦȜȖȔȅȧ�� ȢȠșȞȬȔȖȔȅȧ� Ȝ� ȞȢȡȔȫȡȢ�
ȣȤșȖȔțȜȟȔȚșȅȧ�ȗȤȔȡȜȪȔ��ȔȞȦȜȖȡȢȥȦȜ�ȞȢȆș�ȉș�ȠȢȚȘȔ��ȧ�ȥȜȦȧȔȪȜȆȔȠȔ�ȡȔȣșȦȢȥȦȜ�
ȜȟȜ� ȞȢȡȨȟȜȞȔȦȔ� ȜțȗȟșȘȔȦȜ� ȞȔȢ� ȞȤȜȆȧȠȫȔȤșȅș�� ȔȟȜ� ȔȞȪȜȆș� ȦȔȞȖȢȗ� ȦȜȣȔ� ȥȧ�
ȢȘ�Ȟȃȧȫȡș�ȖȔȚȡȢȥȦȜ�ȧ�ȢȠșȞȬȔȖȔȅȧ�ȤȜȗȜȘȡȢȥȦȜ��ȤșȟȔȦȜȖȜțȔȪȜȆȜ� ȗȤȔȡȜȪȔ�Ȝ�
ȧȡȔȣȤșǸșȅȧ�țȔȆșȘȡȜȫȞȜȩ�ȔȞȪȜȆȔ�
ǚȞȥȣȟȢțȜȆș�ȡȔȪȜȢȡȔȟȜțȠȔ��ȬȢȖȜȡȜțȠȔ��ȤȔȥȜțȠȔ��ȤșȟȜȗȜȢțȡȢȗ�ȨȔȡȔȦȜțȠȔ�ȜȦȘ���
ȣȤșȘȥȦȔȖȃȔȆȧ�ȡȔȆȤȔțȢȤȡȜȆȜ�ȘȢȥȔȘ�ȣȢțȡȔȦș�ȨȔȞȦȢȤș�ȧ�țȔȆșȘȡȜȫȞȢȠ�ȚȜȖȃșȅȧ�
�ȖȜȬș�ȢȘ�ȥȢȪȜȆȔȟȡȜȩ��șȞȢȟȢȬȞȜȩ�ȜȟȜ�șȞȢȡȢȠȥȞȜȩ�ȦșȡțȜȆȔ��Ȝ�ȢȕȧȩȖȔȦȔȆȧ�ȢȥȜȠ�
ȣȢȟȜȦȜȞș� ȜȟȜ� ȤșȟȜȗȜȆș�� ȣȤȔȞȦȜȫȡȢ� ȥȖș� ȘȜȠșȡțȜȆș� ȞȢȟșȞȦȜȖȡȢȗ� ȚȜȖȃșȅȔ��
ȞȧȟȦȧȤȧ�� șȞȢȡȢȠȜȆȧ�� ȥȖȔȞȢȘȡșȖȡȜ� ȚȜȖȢȦ�� ȣȤșȘȤȔȥȧȘș�� ȡȔȖȜȞș�� ǙȔȞȟș��
ȥȦȖȔȤȡȢ�Ȇș�ȣȢȦȤșȕȡȔ�ȖșȟȜȞȔ�ȥȣȢȥȢȕȡȢȥȦ�ȧ�ȣȤȜȥȦȧȣȧ�Ȝ�ȤȔțȕȟȔȚȜȖȔȅ\�șȦȡȜȫȞș�
ȞȢȡȨȟȜȞȦȡȢȥȦȜ��ǧȢ�țȔȩȦMșȖȔ�ȘȔ�ȥș�ȧ�ȕȜȟȢ�ȞȢȆȢȆ�șȦȡȜȫȞȢȆ�ȗȤȧȣȜ�ȖȤșȘȡȧȆȧ�ȟȜȪȔ�
ȜȟȜ�ȥȡȔȗș�ȞȢȆș�ȥȧ�ȧ�ȥȦȔȅȧ�ȘȔ�ȜȥȣȢȃș�DȧȦȢȞȤȜȦȜȞ\�ȣȤșȠȔ�ȥȢȣȥȦȖșȡȢȆ�țȔȆșȘȡȜȪȜ��
țȡȔȫȜ�ȣȤȔȖș�ȜțȘȔȆȜȪș�́ șȦȡȜȫȞș�ȞȢȠȣȔȞȦȡȢȥȦȜµ��ȔȟȜ�ȞȢȆȜ�ȥș��ȔȞȢ�Țșȟș�ȘȔ�ȢȘȤȚș�
ȞȢȤMșȡș�Ȝ�ȞȤșȘȜȕȜȟȜȦșȦ��ȡȜȞȔȞȢ�Ȝ�ȡȜȞȔȘȔ�ȡș�ȥȠȜȆȧ�ȣȤșȦȖȢȤȜȦȜ�ȧ�ȣȤșȕȆșȗȟȜȪH��
ǖȔȬ� ȧ� ȥȟȧȫȔȆȧ� ȞȢȡȨȟȜȞȔȦȔ� ȢȘ� ȜțȧțșȦȡș� Ȇș� ȖȔȚȡȢȥȦȜ� ȤșȟȔȦȜȖȜțȜȤȔȦȜ� Ȝ�
ȥȠȔȅȜȦȜ� ȣȢȤȜȖș� ȞȢȆȜ� ȤȔțȟȜȫȜȦș� șȦȡȜȫȞș� ȗȤȧȣș� ȖȢȘș� ȞȔ� ȦȤȔȚșȅȧ� ȣȢȘȤȬȞș�
ȥȣȢȃȔ��țȔȬȦȜȦȡș�ȥȡȔȗș��ȤȔțȡș�ȜȡȦșȤȖșȡȪȜȆș�ȥȣȢȃȔ�Ȝ�ȥȟ���Ȝ�ȘȔȦȜ�Ȗșȉȧ�ȥȡȔȗȧ�
șȟșȠșȡȦȜȠȔ�țȔȆșȘȡȜȫȞȜȩ�ȖșțȔ�țȔ�ȣȤȢȥȦȢȤ�

9 ƦƞƧƨƮƧƝƦơ�ƬƪƤƧƛ��ơƪƣǤƬươƫơ�ƚơƤƧ�ƣƧǟơ�ƧƚƤơƣ�ƦƙƪơǤƙ�
 
ǗȤȟȢ� Ȇș� ȦșȬȞȢ� ȡȔȉȜ�ȠșǸȧșȦȡȜȫȞș� țȔȆșȘȡȜȪș�� Ȕ� ȘȔ�ȠșǸȧ�ȅȜȠȔ� ȡșȠȔ� ȦșȡțȜȆȔ��
ȞȢȡȞȧȤșȡȪȜȆș�� ȞȢȡȨȟȜȞȔȦȔ�� ǢȔȚȔȟȢȥȦ�� ȞȢȡȨȟȜȞȦȧȔȟȡȢȥȦȜ� ȤșȟȜȗȜȢțȡȢȗ��
ȤȔȥȡȢȗ�ȜȟȜ�ȘȤȧȗȢȗ�ȣȢȤȜMșȞȟȔ�ȜȠȔȆȧ�ȖșȟȜȞȧ�ȠȢȉ�ȧȣȟȜȦȔȅȔ�Ȝ�ȠȢȕȜȟȜțȔȪȜȆș�Ȝ�
ȡȢȥș�ȧ�ȥșȕȜ�șȟșȠșȡȦș�ȦȔȞȖș�ȞȢȟșȞȦȜȖȡș�șȠȢȦȜȖȡȢȥȦȜ�ȘȔ�ȣȢȥȦȔȆș�ȖȤȟȢ�ȦșȬȞȢ�
ȢȘȤȚȔȦȜ�ȞȢȡȦȤȢȟȧ�ȡȔȘ�ȥȜȦȧȔȪȜȆȢȠ�ȜȟȜ�ȘȢȖșȥȦȜ�ȘȢ�ȤȔțȧȠȡȢȗ�ȤȜMșȬșȅȔ��ȔȞȢ�
ȡȔȠ�ȥȜȦȧȔȪȜȆȔ�´ȣȢȕMșȗȡșµ�Ȝț�ȤȧȞș�
Ǩ� ȦȔȞȖȜȠ� ȥȟȧȫȔȆșȖȜȠȔ� ȣȢȦȤșȕȡȢ� Ȇș� ȣȤȜMș� ȥȖșȗȔ��ǝȥȞȃȧȫȜȦȜ� ȕȜȟȢ� ȞȢȆȜ� ȖȜȘ�
ȡȔȥȜȃȔ�ȧ�ȕȜȟȢ�ȞȢȆșȠ�ȦȤșȡȧȦȞȧ�Ȝ�ȔȞȢ�ȥș�ȣȢȆȔȖȜ�ȞȟȜȪȔ�șȦȡȜȫȞȢȗ�ȡȔȥȜȃȔ��ȥȠMșȥȦȔ�
Ȝ�ȢȘȟȧȫȡȢ�ȤșȔȗȢȖȔȦȜ�²� ȆșȤ�� ȔȞȢ�ȥș�ȦȢȟșȤȜȬș��ȣȢȥȦȢȆȜ�ȤȜțȜȞ�ȘȔ�ȥș�ȦȔ�ȞȟȜȪȔ�
ȣȢȖșȚș�ȧ�ȤȔțȔȤȔȆȧȉș�ȥȣȜȤȔȟȧ�ȞȢȆȧ�Ȇș�ȡșȠȢȗȧȉș�ȞȢȡȦȤȢȟȜȥȔȦȜ�
ǝ�ȧ�ȢȖȢȠ�ȥȟȧȫȔȆȧ�ȡȜȥȧ�ȘȢȖȢȃȡȜ�ȥȔȠȢ�țȔȞȢȡȜ�ȜȟȜ�ȣȢȟȜȪȜȆȔ��Ȗșȉ�Ȇș�ȣȢȦȤșȕȡȢ�



��   

ȘȧȕȢȞȢ� ȧȞȢȤMșȅșȡȢ�� ȢȘȟȧȫȡȢ� ȘȤȧȬȦȖșȡȢ� Ȝ� ȠȢȤȔȟȡȢ� ȢȘȕȜȆȔȅș�� ȧȖșȤșȡȢ� Ȝ�
ȧȖȆșȤȃȜȖȢ�ȢȘȕȜȆȔȅș�ȡȔȥȜȃȔ��ȜȟȜ�ȤșȉȜ�ȧȖMșȤșȡȢ�Ȝ�ȧȖȆșȤȃȜȖȢ�Ǣǚ�ȡȔȥȜȃȧ���

10 ƠƙưƞƫƦơƯơ�ƣƬƤƫƬƩƞ�ƠƙǟƞƝƦơưƣƧƜ�ƟơƛǤƞǦƙ��

ǣȡȜ�ȥȧ�ȢȘ�ȡșȣȤȢȪȆșȅȜȖș�ȖȔȚȡȢȥȦȜ�ȧ�ȥȜȦȧȔȪȜȆȔȠȔ�ȦșȡțȜȆȔ��ȞȢȡȨȟȜȞȦȧȔȟȡȢȥȦȜ�
ȜȟȜ� ȫȔȞ� ȧ� ȥȜȦȧȔȪȜȆȔȠȔ� ȢȕȜȫȡș� ȞȢșȗțȜȥȦșȡȪȜȆș� ȠMșȬȢȖȜȦȜȩ� ȜȡȦșȤșȦȡȜȫȞȜȩ�
ȗȤȧȣȔ��ȠȔȞȔȤ�ȥș�ȤȔȘȜȟȢ�Ȝ�Ȣ�ȖȤȟȢ�ȠȔȟȜȠ�ȗȤȧȣȔȠȔ���ǣȡȜ�ȞȔȢ�ȧ�ȆșȘȡȢȠ�ȩȤȔȕȤȢȠ�
ȟȔȕȢȤȔȦȢȤȜȆȧ�� ȠȢȗȧ� ȡȔ� ȥȢȣȥȦȖșȡȢȆ� ȞȢȚȜ� ȜȥȞȧȬȔȦȜ� ȣȤȢȕȟșȠș�� ȣȢȦșȬȞȢȉș� Ȝ�
ȠȢȗȧȉȡȢȥȦȜ�ȞȢȆș�ȣȤȧȚȔ�ȠșǸȧșȦȡȜȫȞȢ�țȔȆșȘȡȜȫȞȢ�ȚȜȖȃșȅș��
ǝȡȦșȤșȦȡȜȫȞș� ȗȤȧȣș� ȠȢȗȧ� ȜȠȔȦȜ� ȥȖȢȆȧ� ȘȤȔȗȢȪMșȡȧ� ȦȢȣȟȢȦȧ� Ȝ� ȘMșȟȢȖȔȦȜ� ȡȔ�
ȡȔȆȤȔțȟȜȫȜȦȜȆȜȠ�ȣȢȃȜȠȔ��ȢȘ�ȤșȟȜȗȜȆș�ȘȢ�ȣȢȟȜȦȜȞș��ȢȘ�ȥȣȢȤȦȔ�ȘȢ�țȔȆșȘȡȜȫȞȢȗ�
ȣȤȢȖȢǸșȅȔ�ȥȟȢȕȢȘȡȢȗ�ȖȤșȠșȡȔ��ȢȘ�ȥȜȡȘȜȞȔȟȡȜȩ�ȔȞȦȜȖȡȢȥȦȜ�ȘȢ�ȞȧȟȦȧȤȔȟȡȢȗ�
țȔȟȔȗȔȅȔ�� Ǩ� ȥȖȔȞȢȠ� ȥȟȧȫȔȆȧ�� ȢȡȜ� ȉș� ȕȜȦȜ� ȡȔȆȡȔȣȤșȘȡȜȆȜ� șȞȥȣșȤȜȠșȡȦȔȟȡȜ�
ȦșȤșȡ� țȔȆșȘȡȜȫȞȢȗ� ȚȜȖȃșȅȔ� ²� Ȝ� ȥȦȢȗȔ� țȔȥȟȧȚȧȆȧ� ȣȢȦȣȧȡȧ� ȣȢȘȤȬȞȧ� ȢȡȜȩ�
ȞȢȆȜȠȔ� Ȇș� ȥȦȔȟȢ� ȘȢ� ȧȠȜMșȉȔ� Ȝ� ȞȧȟȦȧȤș� țȔȆșȘȡȜȫȞȢȗ� ȚȜȖȃșȅȔ� ȞȔȢ� ȆșȘȜȡș�
ȥȦȖȔȤȡș� ȔȟȦșȤȡȔȦȜȖș� ȣȢȡȢȖȡȢȠ� ȆȔȖȃȔȅȧ� ȗșȡșȤȔȟȜțȜȤȔȡȢȗ� șȦȡȢȪșȡȦȤȜȫȞȢȗ�
ȖȔȤȖȔȤȥȦȖȔ��
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ǥȢǸșȡ� ȧ� ǦȦȤșțȜȡȗȧ�ǗȜȣȜȦșȡȢ� ȧ� ǕȟȦȢ� ǕȘȜȗș�ǽȧȚȡȜ� ǧȜȤȢȟ� ������������
ǢȢȖȜȡȔȤ�� ȣȤșȖȢȘȜȢȪ�� ȡȔȥȦȔȖȡȜȞ�� Ȗșȉ� ȞȔȢ� ȖȤȟȢ� ȠȟȔȘ� ȥȔȤȔǸȧȆș� ȥȔ� ȤȔțȡȜȠ�
ȫȔȥȢȣȜȥȜȠȔ��ȔȥȢȪȜȆȔȪȜȆȔȠȔ��ȗȤȔǸȔȡȥȞȜȠ�ȜȡȜȪȜȆȔȦȜȖȔȠȔ��ǣȘ�������ȜțȔȕȤȔȡ�Ȇș�ȧ�
ȦȤȜ�ȡȔȖȤȔȦȔ�ȧ�ǤȔȤȟȔȠșȡȦ�ǤȤȢȖȜȡȪȜȆș�ǖȢȟțȔȡȢ��
���Ȝȩ�ȗȢȘȜȡȔ�Ȣȡ�Ȇș�ȆșȘȔȡ�ȢȘ�ȣȢȞȤșȦȔȫȔ�ȣȢȟȜȦȜȫȞȢȗ�ȣȢȞȤșȦȔ�ȦȆ�ȣȢȞȤșȦȔ�țșȟșȡȜȩ�
ȧ� ǝȦȔȟȜȆȜ� Ȝȧ� ǚȖȤȢȣȜ�� ȞȢȆȔ� Ȇș� ȧ� ȢȘȡȢȥȧ� ȡȔ� ȦȤȔȘȜȪȜȢȡȔȟȡȔ� ȢȣȤșȘMșȃșȅȔ�
ȘȢȚȜȖȃȔȖȔȡȢ�ȞȔȢ�ȡȢȖȔ�Ȝ�ȦȤȔȡȥȖșȤțȔȟȡȜ�ȥȦȤȔȡȞȔ��
������ȗȢȘȜȡș�ȜțȔȕȤȔȡ�Ȇș�țȔ�ȣȢȥȟȔȡȜȞȔ�ȧ�șȖȤȢȣȥȞȢȠ�ǤȔȤȟȔȠșȡȦȧ�Ȝ�ȜȥȦș�ȗȢȘȜȡș�
ȣȢȥȦȔȆș�ȣȤșȘȥȆșȘȡȜȞȢȠ�ȡȢȖȢȢȥȡȢȖȔȡș�ȥȦȤȔȡȞș�ǜșȟșȡȜȩ��
ǤȢȥșȕȡȢ�ȥș�țȔȟȔȚș�țȔ�ȥȣȢȃȡȧ�ȣȢȟȜȦȜȞȧ�ȠȜȤȔ��țȔ�ȣȤȔȖșȘȡȜȆș�ȢȘȡȢȥș�ȜțȠșǸȧ�
ȥMșȖșȤȔ�Ȝ�ȆȧȗȔ�Ȝ�ȜȥȦȢȞȔ�Ȝ�țȔȣȔȘȔ��țȔ�șȞȢȟȢȬȞȜ�ȣȤșȢȕȤȔȚȔȆ�ȘȤȧȬȦȖȔ��șȞȢȡȢȠȜȆș��
ȥȦȜȟȢȖȔ�ȚȜȖȢȦȔ��ǤȧȦȢȖȔȢ�Ȇș�ȧ�țȖȔȡȜȫȡȜȠ�ȠȜȥȜȆȔȠȔ�ȧ�ǝțȤȔșȟ��ǖȤȔțȜȟ��ǥȧȥȜȆȧ��
ǕȟȕȔȡȜȆȧ��ǕȤȗșȡȦȜȡȧ��ǚȗȜȣȦ��ǥȧȠȧȡȜȆȧ�Ȝ�ǖȧȗȔȤȥȞȧ��
ǤȢȥȟș� ȣȔȘȔ� ȕșȤȟȜȡȥȞȢȗ� țȜȘȔ�� ȧȥȠșȤȔȖȔ� ȥȖȢȆȧ� ȔȞȦȜȖȡȢȥȦ� ȞȔ� ȣȢȞȧȬȔȆȧ�
ȥȧȣȤȢȦȥȦȖȃȔȅȔ� ȥȖș� ȖșȉșȠ� ȤȔǸȔȅȧ� ȡȔȪȜȢȡȔȟȜțȔȠȔ�� ǙȔȆș� ȣȢȘȤȬȞȧ� ȥȡȔȗȔȠȔ�
ȣȢȠȜȤșȅȔ�ȡȔ�ȣȤȢȥȦȢȤȜȠȔ�ȕȜȖȬș�ǽȧȗȢȥȟȔȖȜȆș��ǦȔ�´ǗșȤȢȡȔ�ǩȢȤȧȠȢȠµ�ȣȤȧȚȔ�
ȥȦȢ� ȘȜȆȔȟȢȗȔ� ȥȦȢȦȜȡȔȠȔ�ȣȢȕȢȤȡȜȞȔ� țȔȆșȘȡȜȫȞȢȗ�ȚȜȖȃșȅȔ�ȞȢȆȜ� ȥș� ȥȔȥȦȔȆȧ� ȧ�
ǗșȤȢȡȜ��ǦȦȤȔȥȕȧȤȗȧ��ǖșȫȧ��ǖȤȜȥșȟȧ��ǤȔȤȜțȧ��ǧȧțȟȜ��ǦȞȢȣȃȧ�Ȝ�ǜȔȗȤșȕȧ�
���� ȆȧȡȔ� ������ ȗȢȘȜȡș� ȢȘȟȔțȜ� ȥȔ� ȢȥȦȔȟȜȠ� șȖȤȢȣȥȞȜȠ� ȣȢȥȟȔȡȜȪȜȠȔ� ȧ� ǟȔȡ�
ȢȘȡȢȥșȉȜ�ȥȖMșȦȥȞȜȠ�ȣȢȗȟȔȖȔȤȜȠȔ�ȘȤȔȠȔȦȜȫȡȜ�Ȕȣșȟ��´ǚȖȤȢȣȔ�ȉș�ȧȠȤȜMșȦȜ�ȜȟȜ�
ȥș�ȣȢȡȢȖȢ�ȤȢȘȜȦȜ�ȧ�ǦȔȤȔȆșȖȧµ�
ǕȟșȞFȔȡȘșȤ�ǠȔȡȗșȤ� ������ Ȝ� ������ ȗȢȘȜȡș� ȢȘȕȜȆȔ� ȘȔ� ȣȤȜȥȦȧȣȜ� ȡȢȤȠȔȦȜȖȡȢȠ�
ȣȢȣȜȥȧ� ȥȦȔȡȢȖȡȜȬȦȖȔ�ȞȢȆȜ� ȆȔȫȔ� ȣȢȟȜȦȜȞȧ� șȦȡȜȫȞȢȗ� ȤȔțȘȖȔȆȔȅȔ�ȡȔ�ȅșȗȢȖȢȠ�
ȣȤȢȥȦȢȤȧ��ǦȔ� ȦȢȠ�ȜȥȣȤȜȞȢȠ�� ȧ�ȠȆșȥșȪȧ�ȠȔȆȧ������� ȕșț� Ȗșȉșȗ� ȥȞȔȡȘȔȟȔ�ȕȜȖȔ�
ȜȥȞȃȧȫșȡ�Ȝț�ȞȔȡȘȜȘȔȦȧȤș�țȔ�ȗȤȔȘȢȡȔȫșȟȡȜȞȔ�ǖȢȟțȔȡD���
ǣȘȟȧȫȧȆș�ȘȔ�ȣȤșȞȜȡș�ȥȖȢȆ�ȚȜȖȢȦ����ȆȧȟȔ�������ȗȢȘȜȡș�ȧ�����ȗȢȘȜȡȜ�ȚȜȖȢȦȔ�
ǤȢȫȜȖȔ�ȡȔ�ȠȔȟȢȠ�ȗȤȢȕȃȧ�ȧ�ǧșȟȖșȥȧ�ǧșȟȨșȥ��ǖȢȟțȔȡȢ���ȣȢȤșȘ�ȥȖȢȆȜȩ�ȤȢȘȜȦșȃȔ�
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ǣȥȡȢȖȔȡȔ� ����� ȗȢȘȜȡș�� Ȕ� ȢȘ� ������ ȗȢȘȜȡș� țȖȔȡȜȫȡȢ� Ȇș� ȤșȗȜȥȦȤȢȖȔȡȔ� ȞȔȢ�
ǢǗǣ�� ȡȔȆȣȤș� ȡȔ� ǧȧțȟȔȡȥȞȢȠ� ȞȔȡȦȢȡȧ�� Ȕ� ȢȘ� ������ ȗȢȘȜȡș� ȡȔ� ȡȜȖȢȧ� ȘȤȚȔȖș�
ǖȢȥȡș�Ȝ�ǪșȤȪșȗȢȖȜȡș��ǦMșȘȜȬȦș�ȔȥȢȪȜȆȔȪȜȆș�Ȇș�ȧ�ǧȧțȟȜ��ȔȟȜ�ȥȖȢȆȧ�ȔȞȦȜȖȡȢȥȦ�
ȣȤȧȚȔȅȔ� ȣȥȜȩȢȟȢȬȞș� Ȝ� ȘȤȧȗȜȩ� ȖȜȘȢȖȔ� ȣȢȠȢȉȜ� ȘMșȪȜ� Ȝ� ȣȢȤȢȘȜȪȔȠȔ� ȖȤȬȜ�
ȞȤȢț� ȠȧȟȦȜȘȜȥȪȜȣȟȜȡȔȤȔȡ� ȣȤȜȥȦȧȣ� Ȝ� ȠȢȕȜȟȡș� ȦȜȠȢȖș� Ȝ� ȧ� ȡȔȆțȔȕȔȫșȡȜȆȜȠ�
ȢȕȟȔȥȦȜȠȔ�ȥMșȖșȤȢȜȥȦȢȫȡș�ǖȢȥȡș�Ȝ�ȬȜȤș�
ǗȜȬș�ȢȘ�����ȘMșȪș�ȢȕȧȩȖȔȉșȡȢ�Ȇș�ȣȤȢȆșȞȦȢȠ�ȧȥȖȔȆȔȅȔ�ȡȔ�ȘȔȃȜȡȧ��țȔȩȖȔȃȧȆȧȉȜ�
ȡș�ȥȔȠȢ�ȨȜȡȔȡȥȜȆȥȞȢȆ�ȣȢȠȢȉȜ�ȡșȞȢȟȜȞȢ�ȜȦȔȟȜȆȔȡȥȞȜȩ�ȔȥȢȪȜȆȔȪȜȆȔ�
ǕȞȦȜȖȡȢȥȦȜȠȔ�ȔȥȢȪȜȆȔȪȜȆș�ȤȧȞȢȖȢȘȜ�ȡșȧȤȢȣȥȜȩȜȆȔȦȔȤ�ȘȤ�ǝȤȨȔȡȞȔ�ǤȔȬȔȗȜȉ��
ȣȢȤȜMșȞȟȢȠ�Ȝț�ǦȤșȕȤșȡȜȪș�Ȝ�ȘȢȕȜȦȡȜȪȔ�ȡȔȗȤȔȘș�Ǖ��ǠȔȡȗșȤ������ȗȢȘȜȡș�

ǧȧțȟȔȡȥȞȔ�ǕȠȜȪȔ
ǪȔȥȔȡȔ�ǟȜȞȜȪȔ�� ² ǧȧțȟȔ��ǖȜǪ�
ǧșȟ��ǩȔȞF��������������
Ȧț�ȔȠȜȪȔ#ȕȜȩ�ȡșȦ�ȕȔ
ǝǖǕǢ�ǖǕ�������������������������������

ƭǇǆƽƹǏǁǨƹ�ƙǄƾǃǊƹǆƽƾǉ�ƤƹǆƼƾǉ�ƪǋǁǍǋǌǆƼ�� ƧǆǄǌǊ

ǢȔ� ȥȔȆȦȧ�ZZZ�ȔȟșȞȔȡȘșȤȟȔȡȗșȤ�ȢȤȗ� ȠȢȗȧ� ȥș� ȣȤȢȫȜȦȔȦȜ� ȕșțȕȤȢȆȡȜ� ȦșȞȥȦȢȖȜ�
ȞȢȆș� Ȇș� ǕȟșȞȥȔȡȘșȤ� ǠȔȡȗșȤ� ȣȢȥȜȆȔR� ȦȢȞȢȠ� ȥȖȢȗ� ȖȤȟȢ� ȜȡȦșȡțȜȖȡȢȗ� ȚȜȖȢȦȔ��
ȢȕȢȗȔȉșȡȢȗ�ȕșțȕȤȢȆȡȜȠ�ȥȧȥȤșȦȜȠȔ�
ǧȧ�ȥș�ȠȢȗȧ�ȡȔȉȜ�ȡȔ�ȖȜȬș�ȆșțȜȞȔ�ȜȥȣȤȜȫȔȡș�ȔȞȦȜȖȡȢȥȦȜ�ǩȢȡȘȔȪȜȆș��ȢȕȆȔȖȃșȡș�
ȞȅȜȗș��ȘȢȘȜMșȃșȡș�ȡȔȗȤȔȘș��ȧȦȢȣȜȆș�șȖȤȢȠșȘȜȦșȤȔȡȥȞȢȗ�ȕȤȔȦȥȦȖȔ�Ȝ�șȖȤȢȣȥȞș�
ȗȤȔǸȔȡȥȞș�ȞȢȤȣȢȤȔȪȜȆș�ȠȜȤȔ�
ǣȘ� ����� ȗȢȘȜȡș� ǩȢȡȘȔȪȜȆȔ� ȥȔȤȔǸȧȆș� ȥȔ� ǕȥȢȪȜȆȔȪȜȆȢȠ� ǧȧțȟȔȡȥȞȔ� ǕȠȜȪȔ�
ȥȔ� ȪȜȃșȠ� ȘȔ� ȣȢȘȤȚȜ� ȥȦȖȔȤȔȅș� ȜȡȦșȤȡȔȪȜȢȡȔȟȡș� ȠȤșȚș� ȣȤȢȆșȞȦȔ� ´ǕȘȢȣȦ�
ǦȤșȕȤșȡȜȪȔµ�
ǩȢȡȘȔȪȜȆȔ� Ȇș� ȣȤȜțȡȔȦȔ� ȢȘ� ȥȦȤȔȡș� ǕȧȦȢȡȢȠȡș� ǤȤȢȖȜȡȪȜȆș� ǖȢȟțȔȡȢ� ȞȔȢ�
ȢȤȗȔȡȜțȔȪȜȆȔ�ȖȢȟȢȡȦșȤȥȦȖȔ�²�ȕșț�ȡȔȠMșȤș�țȔ�țȔȤȔȘȢȠ��ǣȡȟȧȥ�

ǩȢȡȘȔțȜȢȡș�ǕȟșȞȔȡȘșȤ�ǠȔȡȗșȤ�ǦȦȜȨȦȧȡȗ��ǣȡȟȧȥ
ȖȜȔ�ȕȢȦȦȔȜ���ȖȜȡȘșȤȗȔȥȥș ² ������ȖȢȟțȔȡȢ�ȖȢțșȡ��ȜȦȔȟȜMD�
ǫ�ǩ��������������ǦȦ�ǢȤ�
ǧșȟ��ǩȔȞF����������������
ȜȡȨȢ#ȔȟșȞȔȡȘșȤȟȔȡȗșȤ�ȢȤȗ
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Introduzione

6SHVVR�PL� VL� GRPDQGD�TXDOL� HVSHULHQ]H� H� VXJJHULPHQWL� LR� DEELD� ULFDYDWR� GDOOD�
FRPELQD]LRQH� WUD� OD� PLD� HVSHULHQ]D� GL� FRPXQLFD]LRQH�� FRQÁLWWR� H� FRQYLYHQ]D�
LQWHU�FXOWXUDOH�QHO�6XGWLUROR��XQ�LPSHJQR�FKH�KD�VHJQDWR�H�LQ�FHUWR�VHQVR�ULHPSLWR�
WXWWR�LO�FRUVR�GHOOD�PLD�YLWD��H�OD�SL��UHFHQWH�HVSHULHQ]D�QHO�3DUODPHQWR�HXURSHR�R��
SL��LQ�JHQHUDOH��QHL�PRYLPHQWL�HXURSHL�SHU�OD�SDFH�H�OD�VROLGDULHWj��

&RVu�PL�q�YHQXWD�O·LGHD�GL�WHQWDUH�OD�UHGD]LRQH�GL�XQD�ULÁHVVLRQH�VXOOD�FRQYLYHQ]D�
FKH�KR�SUHVHQWDWR��GLVFXVVR�H�DIÀQDWR�LQ�SL��RFFDVLRQL��

0L�UHQGR�FRQWR�FKH�FRQGHQVDUH�LQ�XQ�EUHYH�WHVWR�²�SHU�JLXQWD�DVWUDWWR��FLRq�QRQ�
ULIHULWR� D� XQD� VLQJROD� VLWXD]LRQH� ²� XQ� LQVLHPH� GL� FRQVLGHUD]LRQL� VX� VLWXD]LRQL�
GL� FRQWDWWR� H� FRQÁLWWR� LQWHU�HWQLFR� �R� LQWHU�FXOWXUDOH�� LQWHU�FRQIHVVLRQDOH�� LQWHU�
UD]]LDOH��HFF���SXz�IDU�FRUUHUH�LO�ULVFKLR�GL�JHQHULFLWj��0D�VRQR�DQFKH�FRQYLQWR�FKH�
RUPDL�LO�WHPSR�VLD�SL��FKH�PDWXUR�SHUFKp�FL�VL�RFFXSL�QRQ�VROR�H�QRQ�WDQWR�GHOOD�
GHÀQL]LRQH�GHL�´GLULWWL�HWQLFLµ��R�QD]LRQDOL��R�FRQIHVVLRQDOL��HFF����PD�GHOOD�ULFHUFD�
GL� FULWHUL� SHU� FRVWUXLUH� XQ� RUGLQDPHQWR� GHOOD� FRQYLYHQ]D� SOXUL�FXOWXUDOH�� FKH�
RYYLDPHQWH�QRQ�SRWUj�HVVHUH�LQ�SULPR�OXRJR�FRQFHSLWR�FRPH�XQ�LQVLHPH�GL�QRUPH�
OHJDOL��PD�VRSUDWWXWWR�GL�YDORUL�H�GL�SUDWLFKH�GHOOD�PXWXD�WROOHUDQ]D��FRQRVFHQ]D�H�
IUHTXHQWD]LRQH�

6SHUR�FKH�TXHVWL�PLHL�PRGHVWL�GLHFL�SXQWL�SRVVDQR�IRUQLUH�VWLPROL�HG�HOHPHQWL�LQ�
TXHOOD�GLUH]LRQH�

Alexander Langer

����������
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$OH[DQGHU�/DQJHU�H�OҋDUWH�GHOOD�FRQYLYHQ]D

1 /$�&2035(6(1=$�3/85,�(71,&$�6$5­�/$�1250$�3,Ö�&+(�/ҋ(&&(=,21(��
/ҋ$/7(51$7,9$�Ë�75$�(6&/86,9,602�(71,&2�(�&219,9(1=$�

6LWXD]LRQL�GL�FRPSUHVHQ]D�GL�FRPXQLWj�GL�GLYHUVD�OLQJXD��FXOWXUD��UHOLJLRQH��HWQLD�
VXOOR�VWHVVR�WHUULWRULR�VDUDQQR�VHPSUH�SL��IUHTXHQWL��VRSUDWWXWWR�QHOOH�FLWWj��4XHVWD��
G·DOWURQGH��QRQ�q�XQD�QRYLWj��$QFKH�QHOOH�FLWWj�DQWLFKH�H�PHGLHYDOL�VL�WURYDYDQR�
TXDUWLHUL�DIULFDQL��JUHFL��DUPHQL��HEUHL��SRODFFKL��WHGHVFKL��VSDJQROL����
/D� FRQYLYHQ]D� SOXUL�HWQLFD1�� SOXUL�FXOWXUDOH�� SOXUL�UHOLJLRVD�� SOXUL�OLQJXH�� SOXUL�
QD]LRQDOH���� DSSDUWLHQH� GXQTXH�� H� VHPSUH� SL�� DSSDUWHUUj�� DOOD� QRUPDOLWj�� QRQ�
DOO·HFFH]LRQH��&Lz�QRQ�YXRO�GLUH��SHUz��FKH�VLD�IDFLOH�R�VFRQWDWD��DQ]L��/D�GLYHUVLWj��
O·LJQRWR�� O·HVWUDQHR� FRPSOLFD� OD� YLWD�� SXz� IDUH� SDXUD�� SXz� GLYHQWDUH� RJJHWWR� GL�
GLIÀGHQ]D�H�GL�RGLR��SXz�VXVFLWDUH�FRPSHWL]LRQH�VLQR�DOO·HVWUHPR�GHO�´PRUV�WXD��
YLWD�PHDµ��/D�VWHVVD�HVSHULHQ]D�GL�FKL�GD�XQD�YDOOH�VL�VSRVD�LQ�XQ·DOWUD�YDOOH�GHOOD�
VWHVVD�UHJLRQH��H�GHYH�TXLQGL�DGDWWDUVL�H�ULFKLHGH�D�VXD�YROWD�ULVSHWWR�H�DGDWWDPHQWR��
OR�GLPRVWUD��/H�PLJUD]LRQL�VHPSUH�SL��PDVVLFFH�H�OD�PRELOLWj�FKH�OD�YLWD�PRGHUQD�
FRPSRUWD�UHQGRQR�LQHYLWDELOPHQWH�SL��DOWR�LO�WDVVR�GL�LQWUHFFLR�LQWHU�HWQLFR�H�LQWHU�
FXOWXUDOH��LQ�WXWWH�OH�SDUWL�GHO�PRQGR��3HU�OD�SULPD�YROWD�QHOOD�VWRULD�VL�SXz�²�IRUVH�²�
VFHJOLHUH�FRQVDSHYROPHQWH�GL�DIIURQWDUH�H�ULVROYHUH�LQ�PRGR�SDFLÀFR�VSRVWDPHQWL�
FRVu�QXPHURVL�GL�SHUVRQH��FRPXQLWj��SRSROL��DQFKH�VH�DOOD�ORUR�RULJLQH�VWD�GL�VROLWR�OD�
YLROHQ]D��PLVHULD��VIUXWWDPHQWR��GHJUDGR�DPELHQWDOH��JXHUUD��SHUVHFX]LRQL������0D�
QRQ�EDVWDQR�UHWRULFD�H�YRORQWDULVPR�GLFKLDUDWR��VH�VL�YXROH�YHUDPHQWH�FRVWUXLUH�OD�
FRPSUHVHQ]D�WUD�GLYHUVL�VXOOR�VWHVVR�WHUULWRULR��RFFRUUH�VYLOXSSDUH�XQD�FRPSOHVVD�
DUWH�GHOOD�FRQYLYHQ]D��'·DOWUD�SDUWH�GLYHQWD�VHPSUH�SL��FKLDUR�FKH�JOL�DSSURFFL�
EDVDWL�VXOO·DIIHUPD]LRQH�GHL�GLULWWL�HWQLFL�R�DIÀQL�²�DG�HV���QD]LRQDOL��FRQIHVVLRQDOL��
WULEDOL��´UD]]LDOLµ�²�DWWUDYHUVR�RELHWWLYL�FRPH�OR�VWDWR�HWQLFR��OD�VHFHVVLRQH�HWQLFD��
O·HSXUD]LRQH� HWQLFD�� O·RPRJHQHL]]D]LRQH� QD]LRQDOH�� HFF�� SRUWDQR� D� FRQÁLWWL� H�
JXHUUH�GL�LPSUHYHGLELOH�SRUWDWD��/·DOWHUQDWLYD�WUD�HVFOXVLYLVPR�HWQLFR��FRPXQTXH�
PRWLYDWR�� DQFKH� SHU� DXWR�GLIHVD�� H� FRQYLYHQ]D� SOXUL�HWQLFD� FRVWLWXLVFH� OD� YHUD�
TXHVWLRQH�FKLDYH�QHOOD�SUREOHPDWLFD�HWQLFD�RJJL��&KH�VL� WUDWWL�GL�HWQLH�RSSUHVVH�
R�PLQRULWDULH��GL� UHFHQWH�R�SL��DQWLFD� LPPLJUD]LRQH��GL�PLQRUDQ]H� UHOLJLRVH��GL�
ULVYHJOL�HWQLFL�R�GL�FRQÁLWWXDOLWj�LQWHU�HWQLFD��LQWHU�FRQIHVVLRQDOH��LQWHU�FXOWXUDOH�

��,O�WHUPLQH�´HWQLFRµ��´HWQLDµ�YLHQH�XVDWR�TXL�FRPH�LO�SL��FRPSUHQVLYR�GHOOH�FDUDWWHULVWLFKH�
QD]LRQDOL��OLQJXLVWLFKH��UHOLJLRVH��FXOWXUDOL�FKH�GHÀQLVFRQR�XQ·LGHQWLWj�FROOHWWLYD�H�SRVVRQR�
HVDVSHUDUOD�VLQR�DOO·HWQRFHQWULVPR��O·HJR�PDQLD�FROOHWWLYD�SL��GLIIXVD�RJJL�
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/D� FRQYLYHQ]D� SOXUL�HWQLFD� SXz� HVVHUH� SHUFHSLWD� H� YLVVXWD� FRPH� DUULFFKLPHQWR�
H�RSSRUWXQLWj�LQ�SL��SLXWWRVWR�FKH�FRPH�FRQGDQQD��QRQ�VHUYRQR�SUHGLFKH�FRQWUR�
UD]]LVPR��LQWROOHUDQ]D�H�[HQRIRELD��PD�HVSHULHQ]H�H�SURJHWWL�SRVLWLYL�H�XQD�FXOWXUD�
GHOOD�FRQYLYHQ]D��

2 ,'(17,7­�(�&219,9(1=$��0$,�/ҋ81$�6(1=$�/ҋ$/75$��
1e�,1&/86,21(�1e�(6&/86,21(�)25=$7$�

´3L�� FKLDUDPHQWH� FL� VHSDUHUHPR�� PHJOLR� FL� FDSLUHPRµ�� F·q� RJJL� XQD� IRUWH�
WHQGHQ]D�DG�DIIURQWDUH�L�SUREOHPL�GHOOD�FRPSUHVHQ]D�SOXUL�HWQLFD�DWWUDYHUVR�SL��
QHWWH� VHSDUD]LRQL�� 1RQ� VXVFLWDQR� ODUJR� FRQVHQVR� L� ´PHOWLQJ� SRWVµ�� L� FURJLXROL�
GLFKLDUDWDPHQWH� SHUVHJXLWL� FRPH� RELHWWLYR� �DG� HVHPSLR� QHJOL� 86$��� H� QRQ� VL�
FRQWDQR� OH� VROOHYD]LRQL� FRQWUR� DVVLPLOD]LRQL� SL�� R� PHQR� IRU]DWH�� $O� WHPSR�
VWHVVR� VL� LQFRQWUDQR�PRYLPHQWL� SHU� O·XJXDJOLDQ]D�� FRQWUR� O·HPDUJLQD]LRQH� H� OD�
GLVFULPLQD]LRQH�HWQLFD��SHU�OD�SDUL�GLJQLWj�
1RQ� KDQQR� GDWR� EXRQD� SURYD� GL� Vp� Qp� OH� SROLWLFKH� GL� LQFOXVLRQH� IRU]DWD�
�DVVLPLOD]LRQH�� GLYLHWL� GL� OLQJXH� H� UHOLJLRQL�� HFF���� Qp� GL� HVFOXVLRQH� IRU]DWD�
�HPDUJLQD]LRQH��JKHWWL]]D]LRQH��HVSXOVLRQH��VWHUPLQLR������%LVRJQD�FRQVHQWLUH�XQD�
SL��YDVWD�JDPPD�GL�VFHOWH�LQGLYLGXDOL�H�FROOHWWLYH��DFFHWWDQGR�H�RIIUHQGR�PRPHQWL�
GL� ´LQWLPLWjµ� HWQLFD� FRPH� GL� LQFRQWUR� H� FRRSHUD]LRQH� LQWHU�HWQLFD��*DUDQ]LD� GL�
PDQWHQLPHQWR�GHOO·LGHQWLWj��GD�XQ�ODWR��H�GL�SDUL�GLJQLWj�H�SDUWHFLSD]LRQH�GDOO·DOWUR��
GHYRQR�LQWHJUDUVL�D�YLFHQGD��&Lz�ULFKLHGH��QDWXUDOPHQWH��FKH�QRQ�VROR�OH�UHJROH�
SXEEOLFKH�H�JOL�RUGLQDPHQWL��PD�VRSUDWWXWWR�OH�FRPXQLWj�LQWHUHVVDWH�VL�RULHQWLQR�
YHUVR�TXHVWD�RS]LRQH�GL�FRQYLYHQ]D�

3 &2126&(56,��3$5/$56,��,1)250$56,��,17(5�$*,5(��
´3,Ö�$%%,$02�$�&+(�)$5(�*/,�81,�&21�*/,�$/75,��
0(*/,2�&,�&2035(1'(5(02µ�

/D�FRQYLYHQ]D�RIIUH�H�ULFKLHGH�PROWH�SRVVLELOLWj�GL�FRQRVFHQ]D�UHFLSURFD��$IÀQFKp�
SRVVD� VYROJHUVL� FRQ� SDUL� GLJQLWj� H� VHQ]D� HPDUJLQD]LRQH�� RFFRUUH� VYLOXSSDUH� LO�
PDVVLPR�SRVVLELOH�OLYHOOR�GL�FRQRVFHQ]D�UHFLSURFD��´3L��DEELDPR�D�FKH�IDUH�JOL�
XQL�FRQ�JOL�DOWUL��PHJOLR�FL�FRPSUHQGHUHPRµ��SRWUHEEH�HVVHUH�OD�FRQWURSURSRVWD�
DOOR�VORJDQ�VHSDUDWLVWD�VRSUD�ULFRUGDWR��,PSDUDUH�D�FRQRVFHUH�OD�OLQJXD��OD�VWRULD��
OD�FXOWXUD��OH�DELWXGLQL��L�SUHJLXGL]L�H�JOL�VWHUHRWLSL��OH�SDXUH�GHOOH�GLYHUVH�FRPXQLWj�
FRQYLYHQWL�q�XQ�SDVVR�HVVHQ]LDOH�QHO�UDSSRUWR�LQWHU�HWQLFR��8QD�JUDQGH�IXQ]LRQH�OD�
SRVVRQR�VYROJHUH�IRQWL�GL�LQIRUPD]LRQL�FRPXQL��JLRUQDOL��WUDVPLVVLRQL��UDGLR��HFF��
LQWHU�FXOWXUDOL��SOXUL�OLQJXL��HFF����RFFDVLRQL�GL�DSSUHQGLPHQWR�R�GL�GLYHUWLPHQWR�
FRPXQH��IUHTXHQWD]LRQL�UHFLSURFKH�DOPHQR�RFFDVLRQDOL��SRVVLELOLWj�GL�FRQGLYLGHUH��
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²�PDJDUL�HFFH]LRQDOPHQWH�²�HYHQWL�´LQWHUQLµ�D�XQD�FRPXQLWj�GLYHUVD�GDOOD�SURSULD�
�IHVWH�� ULWL�� HFF���� DQFKH�GHL� VHPSOLFL� LQYLWL� D� SUDQ]R�R� D� FHQD��/LEUL� FRPXQL� GL�
VWRULD��FHOHEUD]LRQL�FRPXQL�GL�HYHQWL�SXEEOLFL��IRUVH�DQFKH�PRPHQWL�GL�SUHJKLHUD�
R�GL�PHGLWD]LRQH�FRPXQH�SRVVRQR�DLXWDUH�PROWR�D�HYLWDUH� LO� ULVFKLR�FKH�YLVLRQL�
HWQRFHQWULFKH�VL�FRQVROLGLQR�VLQR�D�GLYHQWDUH�RYYLH�H�VFRQWDWH�

4 (71,&2�0$*$5,�6Ï��0$�121�$�81$�62/$�',0(16,21(��
7(55,725,2��*(1(5(��326,=,21(�62&,$/(��
7(032�/,%(52�(�7$17,�$/75,�'(120,1$725,�&2081,�

+D�OD�VXD�OHJLWWLPLWj��H�WDOYROWD�IRUVH�DQFKH�OH�VXH�EXRQH�UDJLRQL��O·RUJDQL]]D]LRQH�
HWQLFD�GHOOD�FRPXQLWj��GHOOH�GLIIHUHQWL�FRPXQLWj��SXUFKp�VLD�VFHOWD�OLEHUDPHQWH��H�
QRQ�GLYHQWL�D�VXD�YROWD�LQWHJUDOLVWD�H�WRWDOLWDULD��4XLQGL�GRYUHPR�DFFHWWDUH�SDUWLWL�
HWQLFL��DVVRFLD]LRQL�HWQLFKH��FOXE�HWQLFL��VSHVVR�DQFKH�VFXROH�H�FKLHVH�HWQLFKH��0D�
q� HYLGHQWH� FKH� VH� VL� YXROH� IDYRULUH� OD� FRQYLYHQ]D� SL�� FKH� O·�DXWR��� LVRODPHQWR�
HWQLFR�� VL� GRYUDQQR� YDORUL]]DUH� WXWWH� OH� DOWUH� GLPHQVLRQL� GHOOD� YLWD� SHUVRQDOH� H�
FRPXQLWDULD�FKH�QRQ�VRQR�LQ�SULPD�OLQHD�D�FDUDWWHUH�HWQLFR��3ULPD�GL�WXWWR�LO�FRPXQH�
WHUULWRULR�H�OD�VXD�FXUD��PD�DQFKH�RELHWWLYL�H�LQWHUHVVL�SURIHVVLRQDOL��VRFLDOL��GL�HWj����
H�LQ�SDUWLFRODUH�GL�JHQHUH��OH�GRQQH�SRVVRQR�VFRSULUH�H�YLYHUH�PHJOLR�RELHWWLYL�H�
VHQVLELOLWj�FRPXQL��%LVRJQD�HYLWDUH�FKH�OD�SHUVRQD�WUDVFRUUD�WXWWD�OD�VXD�YLWD�H�WXWWL�
L�PRPHQWL�GHOOD�VXD�JLRUQDWD�DOO·LQWHUQR�GL�VWUXWWXUH�H�GLPHQVLRQL�HWQLFKH��H�RIIULUH�
DQFKH� DOWUH�RSSRUWXQLWj� FKH�GL� QRUPD� VDUDQQR� D�EDVH� LQWHU�HWQLFD��È HVVHQ]LDOH�
FKH�OH�SHUVRQH�VL�SRVVDQR�LQFRQWUDUH�H�SDUODUH�H�IDUVL�YDOHUH�QRQ�VROR�DWWUDYHUVR�
OD� ´UDSSUHVHQWDQ]D� GLSORPDWLFDµ� GHOOD� SURSULD� HWQLD��PD� GLUHWWDPHQWH�� TXLQGL� q�
DVVDL�ULOHYDQWH�FKH�RJQL�SHUVRQD�SRVVD�JRGHUH�GL�UREXVWL�GLULWWL�XPDQL�LQGLYLGXDOL��
DFFDQWR�DL�QHFHVVDUL�GLULWWL�FROOHWWLYL��GL�FXL�DOFXQL�DYUDQQR�DQFKH�XQ�FRQQRWDWR�
HWQLFR��XVR�GHOOD�OLQJXD��WXWHOD�GHOOH�WUDGL]LRQL��HFF����QRQ�WXWWL�L�GLULWWL�FROOHWWLYL�
GHYRQR�HVVHUH�IUXLWL�H�FDQDOL]]DWL�SHU�OLQHH�HWQLFKH��DG�HV���GLULWWL�VRFLDOL�²�FDVD��
RFFXSD]LRQH��DVVLVWHQ]D��VDOXWH����²�R�DPELHQWDOL��

5 '(),1,5(�(�'(/,0,7$5(�1(/�02'2�0(12�5,*,'2�
3266,%,/(�/ҋ$33$57(1(1=$��121�(6&/8'(5(�$33$57(1(1=(�
(�,17(5)(5(1=(�3/85,0(�

1RUPDOPHQWH� O·DSSDUWHQHQ]D� HWQLFD� QRQ� HVLJH� XQD� SDUWLFRODUH� GHÀQL]LRQH� R�
GHOLPLWD]LRQH��q�IUXWWR�GL�VWRULD�� WUDGL]LRQH��HGXFD]LRQH��DELWXGLQL��SULPD�FKH�GL�
RS]LRQH�� YRORQWj�� VFHOWD� SUHFLVD�� 3L�� ULJLGD� H� DUWLÀFLRVD� GLYHQWD� OD� GHÀQL]LRQH�
GHOO·DSSDUWHQHQ]D�H�OD�GHOLPLWD]LRQH�FRQWUR�DOWUL��SL��SHULFRORVDPHQWH�YL�q�LQVLWD�
OD�YRFD]LRQH�DO�FRQÁLWWR��/·HQIDVL�GHOOD�GLVFLSOLQD�R�DGGLULWWXUD�GHOO·LPSRVL]LRQH�



��   

HWQLFD�QHOO·XVR�GHOOD�OLQJXD��QHOOD�SUDWLFD�UHOLJLRVD��QHO�YHVWLUVL��VLQR�DOO·XQLIRUPH�
LPSRVWD��� QHL� FRPSRUWDPHQWL� TXRWLGLDQL�� H� OD� GHÀQL]LRQH� DGGLULWWXUD� OHJDOH�
GHOO·DSSDUWHQHQ]D� �UHJLVWUD]LRQL�� DQQRWD]LRQL� VX� GRFXPHQWL�� HFF��� SRUWDQR� LQ� Vp�
XQ·LQVDQD�VSLQWD�D�FRQWDUVL��DOOD�SURYD�GL�IRU]D��DO�WLUR�DOOD�IXQH��DOO·HUH]LRQH�GL�
EDUULFDWH�H�IURQWLHUH�ÀVLFKH��DOOD�ULFKLHVWD�GL�XQ�WHUULWRULR�WXWWR�H�VROR�SURSULR�
&RQVHQWLUH�H�IDYRULUH��LQYHFH��XQD�QR]LRQH�SUDWLFD�SL��ÁHVVLELOH�H�PHQR�HVFOXVLYD�
GHOO·DSSDUWHQHQ]D��H�SHUPHWWHUH�TXLQGL�XQD�FHUWD�RVPRVL�WUD�FRPXQLWj�GLYHUVH�H�XQ�
ULIHULPHQWR�SOXULPR�GD�SDUWH�GL�VRJJHWWL�́ GL�FRQÀQHµ�IDYRULVFH�O·HVLVWHQ]D�GL�́ ]RQH�
JULJLHµ��D�EDVVD�GHÀQL]LRQH�H�GLVFLSOLQD�HWQLFD�H�TXLQGL�GL�SL��OLEHUR�VFDPELR��GL�
LQWHU�FRPXQLFD]LRQH��GL�LQWHU�D]LRQH��
(YLWDUH�RJQL�IRUPD�OHJDOH�SHU�´WDUJDUHµ�OH�SHUVRQH�GD�XQ�SXQWR�GL�YLVWD�HWQLFR��R�
FRQIHVVLRQDOH��HFF���ID�SDUWH�GHOOH�QHFHVVDULH�PLVXUH�SUHYHQWLYH�GHO�FRQÁLWWR��GHOOD�
[HQRIRELD��GHO�UD]]LVPR�����
/·DXWRGHWHUPLQD]LRQH�GHL�VRJJHWWL�H�GHOOH�FRPXQLWj�QRQ�GHYH�SDUWLUH�GDOOD�GHÀQL]LRQH�
GHOOH�SURSULH�IURQWLHUH�H�GHL�GLYLHWL�GL�DFFHVVR��EHQVu�SLXWWRVWR�GDOOD�GHÀQL]LRQH�LQ�
SRVLWLYR�GHL�SURSUL�YDORUL�H�RELHWWLYL��H�QRQ�GHYH�DUULYDUH�DOO·HVFOXVLYLVPR�H�DOOD�
VHSDUDWH]]D��'HYH�HVVHUH�SRVVLELOH�XQD�OHDOWj�DSHUWD�D�SL��FRPXQLWj��QRQ�HVFOXVLYD��
QHOOD�TXDOH�VL� ULFRQRVFHUDQQR�VRSUDWWXWWR� L�ÀJOL�GL� LPPLJUDWL�� L�ÀJOL�GL�´IDPLJOLH�
PLVWHµ��OH�SHUVRQH�GL�IRUPD]LRQH�SL��SOXUDOLVWD�H�FRVPRSROLWD�

6 5,&2126&(5(�(�5(1'(5(�9,6,%,/(�/$�',0(16,21(�
3/85,�(71,&$��,�',5,77,��,�6(*1,�38%%/,&,��,�*(67,�4827,',$1,��
,/�',5,772�$�6(17,56,�',�&$6$�

/D�FRPSUHVHQ]D�GL�HWQLH��OLQJXH��FXOWXUH��UHOLJLRQL�H�WUDGL]LRQL�GLYHUVH�VXOOR�VWHVVR�
WHUULWRULR��QHOOD�VWHVVD�FLWWj��GHYH�HVVHUH�ULFRQRVFLXWD�H�UHVD�YLVLELOH��*OL�DSSDUWHQHQWL�
DOOH� GLYHUVH� FRPXQLWj� FRQYLYHQWL� GHYRQR� VHQWLUH� FKH� VRQR� ´GL� FDVDµ�� FKH� KDQQR�
FLWWDGLQDQ]D��FKH�VRQR�DFFHWWDWL�H�UDGLFDWL��R�FKH�SRVVRQR�PHWWHUH�UDGLFL���,O�EL���R�
SOXUL���OLQJXLVPR��O·DJLELOLWj�SHU�LVWLWX]LRQL�UHOLJLRVH��FXOWXUDOL��OLQJXLVWLFKH�GLIIHUHQWL��
O·HVLVWHQ]D� GL� VWUXWWXUH� H� RFFDVLRQL� VSHFLÀFKH�GL� ULFKLDPR� H� GL� YDORUL]]D]LRQH� GL�
RJQL� HWQLD� SUHVHQWH� VRQR� HOHPHQWL� LPSRUWDQWL� SHU� XQD� FXOWXUD� GHOOD� FRQYLYHQ]D��
3L��VL�RUJDQL]]HUj�OD�FRPSUHVHQ]D�GL�OLQJXH��FXOWXUH��UHOLJLRQL��VHJQL�FDUDWWHULVWLFL��
PHQR�VL�DYUj�D�FKH�IDUH�FRQ�GLVSXWH�VXOOD�SHUWLQHQ]D�GHL�OXRJKL�H�GHO�WHUULWRULR�D�
TXHVWD�R�TXHOOD�HWQLD��ELVRJQD�FKH�RJQL�IRUPD�GL�HVFOXVLYLVPR�R�LQWHJUDOLVPR�HWQLFR�
YHQJD�GLOXLWD�QHOOD�QDWXUDOH�FRPSUHVHQ]D�GL�VHJQL��VXRQL�H�LVWLWX]LRQL�PXOWLIRUPL��
�)UDQMR�.RPDULFD��YHVFRYR�GL�%DQMD�/XND��FLWWj�SOXUL�HWQLFD�D�PDJJLRUDQ]D�VHUED�LQ�
&URD]LD��RJJL�DVVDL�GLVSXWDWD�WUD�VHUEL�H�FURDWL��OR�GLFH�LQ�PRGR�VHPSOLFH��´XQ�SUDWR�
FRQ�PROWL�ÀRUL�GLYHUVL�q�SL��EHOOR�GL�XQ�SUDWR�GRYH�FUHVFH�XQD�VROD�YDULHWj�GL�ÀRULµ��
)DWLFRVDPHQWH�O·(XURSD�KD�LPSDUDWR�DG�DFFHWWDUH�OD�SUHVHQ]D�GL�SL��FRQIHVVLRQL�



 35

FKH�SRVVRQR�FRHVLVWHUH�VXOOR�VWHVVR� WHUULWRULR�H�QRQ�SXQWDUH�D�GRPLQDUH�VX� WXWWL�
H� WXWWR� R� D� HVSHOOHUVL� D� YLFHQGD�� RUD� ELVRJQD� FKH� OR� VWHVVR� SURFHVVR� DYYHQJD�
HVSOLFLWDPHQWH�D�SURSRVLWR�GL�UHDOWj�SOXUL�HWQLFKH��FRQYLYHUH�WUD�HWQLH�GLYHUVH�VXOOR�
VWHVVR� VSD]LR�� FRQ� GLULWWL� LQGLYLGXDOL� H� FROOHWWLYL� DSSURSULDWL� SHU� DVVLFXUDUH� SDUL�
GLJQLWj�H�OLEHUWj�D�WXWWL��GHYH�GLYHQWDUH�OD�UHJROD��QRQ�O·HFFH]LRQH�

7 ',5,77,�(�*$5$1=,(�6212�(66(1=,$/,�0$�121�%$67$12��
1250(�(712&(175,&+(�)$925,6&212�&203257$0(17,�(712&(175,&,�

1RQ� VL� FUHGD� FKH� LGHQWLWj� HWQLFD� H� FRQYLYHQ]D� LQWHU�HWQLFD� SRVVDQR� HVVHUH�
DVVLFXUDWH� LQQDQ]LWXWWR� GD� OHJJL�� LVWLWX]LRQL�� VWUXWWXUH� H� WULEXQDOL�� VH� QRQ� VRQR�
UDGLFDWH� WUD� OD�JHQWH�H�QRQ�WURYDQR�IRQGDPHQWR�LQ�XQ�GLIIXVR�FRQVHQVR�VRFLDOH��
PD� QRQ� VL� VRWWRYDOXWL� QHDQFKH� O·LPSRUWDQ]D� GL� XQD� FRUQLFH� QRUPDWLYD� FKLDUD� H�
UDVVLFXUDQWH��FKH�JDUDQWLVFD�D�WXWWL�LO�GLULWWR�DOOD�SURSULD�LGHQWLWj��DWWUDYHUVR�GLULWWL�
OLQJXLVWLFL�� FXOWXUDOL�� VFRODVWLFL�� PH]]L� G·LQIRUPD]LRQH�� HFF���� DOOD� SDUL� GLJQLWj�
�DWWUDYHUVR� JDUDQ]LH� GL� SLHQD� SDUWHFLSD]LRQH�� FRQWUR� RJQL� GLVFULPLQD]LRQH��� DO�
QHFHVVDULR�DXWRJRYHUQR��VHQ]D�WHQWD]LRQL�DQQHVVLRQLVWLFKH�LQ�IDYRUH�GL�TXDOFXQD�
GHOOH� FRPXQLWj� HWQLFKH� FRQYLYHQWL�� ,Q� SDUWLFRODUH� DSSDUH� DVVDL� LPSRUWDQWH� FKH�
VLWXD]LRQL�GL�FRQYLYHQ]D�LQWHU�HWQLFD�JRGDQR�GL�XQ�TXDGUR�GL�DXWRQRPLD�FKH�VSLQJD�
OD�FRPXQLWj�ORFDOH��WXWWD��VHQ]D�GLVFULPLQD]LRQH�HWQLFD��D�SUHQGHUH�LO�VXR�GHVWLQR�
QHOOH�SURSULH�PDQL�H�REEOLJKL�DOOD�FRRSHUD]LRQH�LQWHU�HWQLFD��WDQWR�GD�VYLOXSSDUH�
XQD� FRVFLHQ]D� WHUULWRULDOH� �H� GL� ´+HLPDWµ�� FRPXQH�� FLz� SRWUj� FRQWULEXLUH� D�
VFRUDJJLDUH�WHQWDWLYL�GL�ULVROYHUH�WHQVLRQL�H�FRQÁLWWL�FRQ�IRU]DWXUH�VXOOR�´VWDWXVµ�
WHUULWRULDOH��DQQHVVLRQL��FDPELDPHQWL�GL�IURQWLHUD��HFF���
(�QRQ�VL�GLPHQWLFKL�FKH�OHJJL�H�VWUXWWXUH�IRUWHPHQWH�HWQRFHQWULFKH��IRQGDWH�FLRq�
VXOOD�FRQWLQXD�HQIDVL�GHOO·DSSDUWHQHQ]D�HWQLFD��VXOOD�QHWWD�VHSDUD]LRQH�HWQLFD��HFF���
ÀQLVFRQR�LQHYLWDELOPHQWH�D�LQDVSULUH�FRQÁLWWL�H�WHQVLRQL�H�D�JHQHUDUH�R�UDIIRU]DUH�
DWWHJJLDPHQWL� HWQRFHQWULFL��PHQWUH� ²� DO� FRQWUDULR� ²� OHJJL� H� VWUXWWXUH� IDYRUHYROL�
DOOD�FRRSHUD]LRQH�LQWHU�HWQLFD�SRVVRQR�LQFRUDJJLDUH�H�LUUREXVWLUH�VFHOWH�GL�EXRQD�
FRQYLYHQ]D�

8 '(//ҋ,03257$1=$�',�0(',$725,��&267587725,�',�3217,��
6$/7$725,�',�085,��(63/25$725,�',�)5217,(5$��
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,Q�RJQL�VLWXD]LRQH�GL�FRHVLVWHQ]D�LQWHU�HWQLFD�VL�VFRQWD��LQ�SULQFLSLR��XQD�PDQFDQ]D�
GL�FRQRVFHQ]D�UHFLSURFD��GL�UDSSRUWL��GL�IDPLOLDULWj��(VWUHPD�LPSRUWDQ]D�SRVLWLYD�
SRVVRQR�DYHUH�SHUVRQH��JUXSSL��LVWLWX]LRQL�FKH�VL�FROORFKLQR�FRQVDSHYROPHQWH�DL�
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FRQÀQL� WUD� OH� FRPXQLWj� FRQYLYHQWL� H� FROWLYLQR� LQ� WXWWL� L�PRGL� OD� FRQRVFHQ]D�� LO�
GLDORJR��OD�FRRSHUD]LRQH��/D�SURPR]LRQH�GL�HYHQWL�FRPXQL�H�RFFDVLRQL�GL�LQFRQWUR�
H�D]LRQH�FRPXQH�QRQ�QDVFH�GDO�QXOOD��PD�FKLHGH�XQD�WHQDFH�H�GHOLFDWD�RSHUD�GL�
VHQVLELOL]]D]LRQH�� GL�PHGLD]LRQH� H� GL� IDPLOLDUL]]D]LRQH�� FKH� YD� VYLOXSSDWD� FRQ�
FXUD�H�FUHGLELOLWj��$FFDQWR�DOO·LGHQWLWj�H�DL�FRQÀQL�SL��R�PHQR�QHWWL�GHOOH�GLYHUVH�
DJJUHJD]LRQL�HWQLFKH�q�GL�IRQGDPHQWDOH�ULOHYDQ]D�FKH�TXDOFXQR��LQ�VLPLOL�VRFLHWj��
VL� GHGLFKL� DOO·HVSORUD]LRQH�H� DO� VXSHUDPHQWR�GHL� FRQÀQL�� DWWLYLWj� FKH�PDJDUL� LQ�
VLWXD]LRQL�GL�WHQVLRQH�H�FRQÁLWWR�DVVRPLJOLHUj�DO�FRQWUDEEDQGR��PD�q�GHFLVLYD�SHU�
DPPRUELGLUH�OH�ULJLGLWj��UHODWLYL]]DUH�OH�IURQWLHUH��IDYRULUH�O·LQWHU�D]LRQH�
(VSORVLRQL� GL� QD]LRQDOLVPR�� VFLRYLQLVPR�� UD]]LVPR�� IDQDWLVPR� UHOLJLRVR�� HFF��
VRQR� WUD� L� IDWWRUL�SL��GLURPSHQWL�GHOOD� FRQYLYHQ]D�FLYLOH� FKH� VL� FRQRVFDQR� �SL��
GHOOH�WHQVLRQL�VRFLDOL��HFRORJLFKH�R�HFRQRPLFKH���H�LPSOLFDQR�SUDWLFDPHQWH�WXWWH�
OH� GLPHQVLRQL� GHOOD� YLWD� FROOHWWLYD�� OD� FXOWXUD�� O·HFRQRPLD�� OD� YLWD� TXRWLGLDQD�� L�
SUHJLXGL]L�� OH�DELWXGLQL��ROWUH�FKH� OD�SROLWLFD�R� OD� UHOLJLRQH��2FFRUUH�TXLQGL�XQD�
JUDQGH�FDSDFLWj�GL�DIIURQWDUH�H�GLVVROYHUH�OD�FRQÁLWWXDOLWj�HWQLFD��&Lz�ULFKLHGHUj�FKH�
LQ�RJQL�FRPXQLWj�HWQLFD�VL�YDORUL]]LQR�OH�SHUVRQH�H�OH�IRU]H�FDSDFL�GL�DXWRFULWLFD��
YHUVR� OD� SURSULD� FRPXQLWj�� YHUL� H� SURSUL� ´WUDGLWRUL� GHOOD� FRPSDWWH]]D� HWQLFDµ��
FKH�SHUz�QRQ�VL�GHYRQR�PDL�WUDVIRUPDUH�LQ�WUDQVIXJKL��VH�YRJOLRQR�PDQWHQHUH�OH�
UDGLFL�H�UHVWDUH�FUHGLELOL��3URSULR�LQ�FDVR�GL�FRQÁLWWR�q�HVVHQ]LDOH�UHODWLYL]]DUH�H�
GLPLQXLUH�OH�VSLQWH�FKH�SRUWDQR�OH�GLIIHUHQWL�FRPXQLWj�HWQLFKH�D�FHUFDUH�DSSRJJL�
HVWHUQL� �SRWHQ]H� WXWHODUL�� LQWHUYHQWL� HVWHUQL�� HFF��� H� YDORUL]]DUH� JOL� HOHPHQWL� GL�
FRPXQH�OHJDPH�DO�WHUULWRULR�

9 81$�&21',=,21(�9,7$/(��%$1',5(�2*1,�9,2/(1=$�

1HOOD�FRHVLVWHQ]D�LQWHU�HWQLFD�q�GLIÀFLOH�FKH�QRQ�VL�DEELDQR�WHQVLRQL��FRPSHWL]LRQH��
FRQÁLWWL��SXUWURSSR�OD�FRQÁLWWXDOLWj�GL�RULJLQH�HWQLFD��UHOLJLRVD��QD]LRQDOH��UD]]LDOH��
HFF��KD�XQ�HQRUPH�SRWHUH�GL�FRLQYROJLPHQWR�H�GL�PRELOLWD]LRQH�H�PHWWH�LQ�FDPSR�
WDQWL�H�WDOL�HOHPHQWL�GL�HPRWLYLWj�FROOHWWLYD�GD�HVVHUH�DVVDL�GLIÀFLOPHQWH�JRYHUQDELOH�
H�ULFRQGXFLELOH�D�VROX]LRQL�UDJLRQHYROL�VH�VFDSSD�GL�PDQR�
Una�QHFHVVLWj�VL�HUJH�SHUWDQWR�LPSHULRVD�VX�WXWWH�OH�DOWUH��EDQGLUH�RJQL�IRUPD�GL�
YLROHQ]D��UHDJLUH�FRQ�OD�PDVVLPD�GHFLVLRQH�RJQL�YROWD�FKH�VL�DIIDFFL�LO�JHUPH�GHOOD�
YLROHQ]D�HWQLFD��FKH�²�VH�WROOHUDWR�²�ULVFKLD�GL�LQQHVFDUH�VSLUDOL�GDYYHUR�GHYDVWDQWL�
H�LQFRQWUROODELOL��(�DQFKH�LQ�TXHVWR�FDVR�QRQ�EDVWDQR�OHJJL�R�SROL]LH��PD�RFFRUUH�
XQD�GHFLVD�UHSXOVD�VRFLDOH�H�PRUDOH��FRQ�UDGLFL�IRUWL��XQ�FRQYLQWR�H�FRQYLQFHQWH�
QR�DOOD�YLROHQ]D�



 ��
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8Q�YDORUH� LQHVWLPDELOH�SRVVRQR�DYHUH�� LQ�VLWXD]LRQL�GL� WHQVLRQH��FRQÁLWWXDOLWj�R�
DQFKH�VHPSOLFH�FRHVLVWHQ]D�LQWHU�HWQLFD��L�JUXSSL�PLVWL��SHU�SLFFROL�FKH�SRVVDQR�
HVVHUH���(VVL�SRVVRQR�VSHULPHQWDUH�VXOOD�SURSULD�SHOOH�H�FRPH�LQ�XQ�FRUDJJLRVR�
ODERUDWRULR�SLRQLHULVWLFR�L�SUREOHPL��OH�GLIÀFROWj�H�OH�RSSRUWXQLWj�GHOOD�FRQYLYHQ]D�
LQWHU�HWQLFD��*UXSSL�LQWHU�HWQLFL�SRVVRQR�DYHUH�LO�ORUR�SUH]LRVR�YDORUH�H�VYROJHUH�
OD�ORUR�RSHUD�QHL�FDPSL�SL��GLYHUVL��GDOOD�UHOLJLRQH�DOOD�SROLWLFD��GDOOR�VSRUW�DOOD�
VRFLDOLWj� GHO� WHPSR� OLEHUR�� GDO� VLQGDFDOLVPR� DOO·LPSHJQR� FXOWXUDOH�� 6DUDQQR�
LQ� RJQL� FDVR� LO� WHUUHQR� SL�� DYDQ]DWR� GL� VSHULPHQWD]LRQH� GHOOD� FRQYLYHQ]D�� H�
PHULWDQR�SHUWDQWR�RJQL�DSSRJJLR�GD�SDUWH�GL�FKL�KD�D�FXRUH�O·DUWH�H�OD�FXOWXUD�GHOOD�
FRQYLYHQ]D�FRPH�XQLFD�DOWHUQDWLYD�UHDOLVWLFD�DO�ULHPHUJHUH�GL�XQD�JHQHUDOL]]DWD�
EDUEDULH�HWQRFHQWULFD�
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Alexander Langer 

1DWR� D� 6WHU]LQJ�9LSLWHQR� LQ� $OWR� $GLJH�6�GWLURO� LO� ����������� *LRUQDOLVWD��
WUDGXWWRUH�� LQVHJQDQWH�� FROODERUD� ÀQ� GD� JLRYDQLVVLPR� D� ULYLVWH�� DVVRFLD]LRQL��
LQL]LDWLYH�FLYLFKH��'DO������YLHQH�HOHWWR�SHU�WUH�OHJLVODWXUH�LQ�&RQVLJOLR�SURYLQFLDOH�
GL�%RO]DQR�
1HJOL� DQQL� ¶��� q� WUD� L� SURPRWRUL� GHO� PRYLPHQWR� SROLWLFR� GHL�9HUGL� LQ� ,WDOLD� H�
LQ� (XURSD�� FKH� YHGH� FRPH� IRU]D� LQQRYDWLYD� H� WUDVYHUVDOH� DJOL� VFKLHUDPHQWL�
WUDGL]LRQDOL�
(OHWWR� GHSXWDWR� DO� 3DUODPHQWR� HXURSHR� QHO� ����� GLYHQWD� SUHVLGHQWH� GHO� QHR�
FRVWLWXLWR�*UXSSR�9HUGH��6·LPSHJQD�VRSUDWWXWWR�SHU�XQD�SROLWLFD�HVWHUD�GL�SDFH��
SHU� UHOD]LRQL� SL�� JLXVWH� 1RUG�6XG� HG� (VW�2YHVW�� SHU� OD� FRQYHUVLRQH� HFRORJLFD�
GHOOD�VRFLHWj��GHOO·HFRQRPLD�H�GHJOL�VWLOL�GL�YLWD��&RPSLH�YLDJJL�H�PLVVLRQL�XIÀFLDOL�
LQ�,VUDHOH��%UDVLOH��5XVVLD�H�$UJHQWLQD��$OEDQLD�HG�(JLWWR��5RPDQLD�H�%XOJDULD��
'RSR�OD�FDGXWD�GHO�PXUR�GL�%HUOLQR�DXPHQWD�YLD�YLD�LO�VXR�LPSHJQR�SHU�FHUFDUH�GL�
FRQWUDVWDUH�LO�GHPRQH�FUHVFHQWH�GHL�QD]LRQDOLVPL��6RVWLHQH�OH�IRU]H�GL�FRQFLOLD]LRQH�
QHL�WHUULWRUL�GHOO·H[�-XJRVODYLD��&RQ�LO�´9HURQD�)RUXPµ�RIIUH�XQ�WDYROR�GL�GLDORJR�
D�FHQWLQDLD�GL�PLOLWDQWL�GHOOD�FRQYLYHQ]D�FKH�VL�ULXQLVFRQR�D�9HURQD��6WUDVEXUJR��
9LHQQD��%UX[HOOHV��3DULJL��7X]OD��6NRSMH�H�=DJDEULD�
,O����JLXJQR������VL�UHFD�D�&DQQHV��FRQ�DOWUL�SDUODPHQWDUL�HXURSHL��SHU�SRUWDUH�DL�
FDSL�GL�VWDWR�H�GL�JRYHUQR�XQ�GUDPPDWLFR�DSSHOOR��´/·(XURSD�PXRUH�R�ULQDVFH�D�
6DUDMHYRµ�
1HO������H������$OH[DQGHU�/DQJHU�ULÀXWD�GL�DGHULUH�DO�FHQVLPHQWR�QRPLQDWLYR�
FKH�UDIIRU]D�OD�SROLWLFD�GL�GLYLVLRQH�HWQLFD�QHOOD�VXD�WHUUD�&RQ�TXHVWR�SUHWHVWR��QHO�
PDJJLR�¶����YLHQH�HVFOXVR�VHQ]D�WURSSR�VFDQGDOR�GDOOD�FDQGLGDWXUD�D�VLQGDFR�GL�
%RO]DQR�
'HFLGH�GL�WRJOLHUVL�OD�YLWD�LO���OXJOLR�������DOO·HWj�GL����DQQL��
5LSRVD�QHO�SLFFROR�FLPLWHUR�GL�7HOYHV�7HOIHV��%=���DFFDQWR�DL�VXRL�JHQLWRUL�
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$VVRFLD]LRQH7X]ODQVND�$PLFD��7X]OD��%L+�

1DWD� QHO� ������ q� VWDWD� ULFRQRVFLXWD� FRPH� RUJDQL]]D]LRQH� QRQ� JRYHUQDWLYD� GDO�
������GDSSULPD�QHO� WHUULWRULR�GHO�&DQWRQH�GL�7X]OD�H�SRL�D� OLYHOOR�QD]LRQDOH� LQ�
%RVQLD�H�(U]HJRYLQD��
/D� VHGH� GHOO·DVVRFLD]LRQH� q� D� 7X]OD�� PD� VYROJH� OD� VXD� DWWLYLWj� GL� DVVLVWHQ]D�
SVLFRORJLFD� H� VDQLWDULD�� DYYDOHQGRVL� GL� WHDP� PRELOL� H� PXOWLGLVFLSOLQDUL� FKH�
UDJJLXQJRQR�DQFKH�OH�FRPXQLWj�SL��VSHUGXWH�
6RQR� FLUFD� ���� L� EDPELQL� FKH� EHQHÀFLDQR� GL� DGR]LRQH� D� GLVWDQ]D�� JUD]LH� DO�
VRVWHJQR��QRQ�VROR�ÀQDQ]LDULR��GL�DOFXQH�DVVRFLD]LRQL�LWDOLDQH�
È�GLUHWWD�GDOOD�QHXURSVLFKLDWUD� ,UIDQND�3DåDJLþ��SXUH� OHL�SURIXJD�GD�6UHEUHQLFD��
SUHPLR�$OH[DQGHU�/DQJHU�������

Tuzlanska Amica

+DVDQD�.LNLFD���²�������7X]OD��%L+�
7HO��)D[�����������������
W]�DPLFD#ELK�QHW�ED�
,%$1�%$�������������������������������

)RQGD]LRQH�$OH[DQGHU�/DQJHU�6WLIWXQJ���2QOXV

1HO� VLWR� ZZZ�DOH[DQGHUODQJHU�RUJ� VL� SRVVRQR� OHJJHUH� QXPHURVL� VFULWWL� FKH�
$OH[DQGHU�/DQJHU�KD�VHPLQDWR�GXUDQWH�OD�VXD�YLWD�LQWHQVD�H�ULFFD�G·LQFRQWUL��
6L�WURYDQR�DQFKH�L�UDFFRQWL�LQ�SL��OLQJXH�GHOOH�DWWLYLWj�VYROWH�GDOOD�)RQGD]LRQH��FRQ�
L�OLEUL�SXEEOLFDWL��L�SUHPL�DVVHJQDWL��O·XWRSLD�GL�XQD�IUDWHOODQ]D�HXURPHGLWHUUDQHD�
H�GHL�FRUSL�FLYLOL�HXURSHL�GL�SDFH�H�TXHOOD�GL�XQ�PRGR��'DO������KD�DYYLDWR�XQD�
FROODERUD]LRQH� FRQ� O·DVVRFLD]LRQH� 7X]ODQVND�$PLFD�� SHU� LO� VRVWHJQR� DOOD� UHWH�
LQWHUQD]LRQDOH�´$GRSW�6UHEUHQLFDµ�
/D� )RQGD]LRQH� q� ULFRQRVFLXWD� GDOOD� 3URYLQFLD� $XWRQRPD� GL� %RO]DQR� FRPH�
2UJDQL]]D]LRQH�GL�YRORQWDULDWR�VHQ]D�ÀQL�GL�OXFUR��RQOXV��

Fondazione Alexander Langer Stiftung

9LD�%RWWDL���²�������%RO]DQR��,�
&�)��������������6W�1U�
7HO��)D[����������������
LQIR#DOH[DQGHUODQJHU�RUJ
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Vorwort

2IW�ZHUGH�LFK�JHIUDJW��ZHOFKH�(UIDKUXQJHQ�XQG�$QUHJXQJHQ�LFK�JH]RJHQ�KDEH�DXV�
GHU�9HUELQGXQJ�PHLQHU�(UOHEQLVVH�LQ�6�GWLURO�KLQVLFKWOLFK�GHU9HUVWlQGLJXQJ��GHU�
.RQÁLNWH�XQG�GHV�LQWHUNXOWXUHOOHQ�=XVDPPHQOHEHQV��HLQ�7KHPD��GDV�PHLQ�JDQ]HV�
/HEHQ�JHSUlJW�XQG�JHZLVVHUPD�HQ�HUI�OOW�KDW��XQG�GHU�(UIDKUXQJ�GHU�OHW]WHQ�=HLW��
LP�(XURSDSDUODPHQW�RGHU�DOOJHPHLQ�LP�5DKPHQ�GHU�HXURSlLVFKHQ�)ULHGHQV�²�XQG�
6ROLGDULWlWVEHZHJXQJHQ�

$XI�GLHVH�:HLVH�NDP�LFK�DXI�GLH�,GHH�]X�YHUVXFKHQ��VR�HWZDV�ZLH�HLQHQ�NXU]HQ�
7H[W�]X�YHUIDVVHQ���GHQ�LFK�GDQQ�EHL�PHKUHUHQ�*HOHJHQKHLWHQ�YRUVWHOOWH��GLVNXWLHUWH�
XQG�SUl]LVLHUWH�

,FK� ELQ�PLU� YROO� EHZXVVW�� GDVV� HLQ� VROFKHU� ²� QLFKW� DXI� HLQH� NRQNUHWH�6LWXDWLRQ�
EH]RJHQHU� XQG� GDKHU� DEVWUDNWHU� ²� 7H[W�� LQ� GHP� YLHOH� hEHUOHJXQJHQ� ]X�
LQWHUHWKQLVFKHQ�%H]LHKXQJV�²�XQG�.RQÁLNWVLWXDWLRQHQ��E]Z��=X�LQWHUNXOWXUHOOHQ��
LQWHUNRQIHVVLRQHOOHQ�XQG�5DVVHQNRQÁLNWHQ��NRPSULPLHUW�VLQG��VLFK�GHU�*HIDKU�GHU�
8QYHUELQGOLFKNHLW�DXVVHW]W��
,FK�ELQ� DEHU� DXFK�GHU�hEHU]HXJXQJ�� GDVV�GLH�=HLW�PHKU� DOV� UHLI� GDI�U� LVW�� VLFK�
QLFKW�QXU��XQG�QLFKW�VR�VHKU��PLW�GHU�)HVWOHJXQJ�YRQ�´HWKQLVFKHQ�5HFKWHQµ��E]Z��
YRQ�QDWLRQDOHQ�RGHU�NRQIHVVLRQHOOHQ�5HFKWHQ��]X�EHIDVVHQ��VRQGHUQ�VLFK�DXI�GLH�
6XFKH�]X�EHJHEHQ�QDFK�.ULWHULHQ�]XP�$XIEDX�HLQHU�.XOWXU�GHV�SOXULNXOWXUHOOHQ�
=XVDPPHQOHEHQV��GLH�QDW�UOLFK�LQ�HUVWHU�/LQLH�QLFKW�DOV�HLQ�MXULVWLVFKHV�5HJHOZHUN��
VRQGHUQ� YLHOPHKU� DOV� HLQ� 6\VWHP�YRQ�:HUWHQ� XQG�3UDNWLNHQ� GHU� JHJHQVHLWLJHQ�
7ROHUDQ]��.HQQWQLV�XQG�%HJHJQXQJ�]X�YHUVWHKHQ�LVW�

,FK�KRIIH��GDVV�GLHVH�EHVFKHLGHQHQ�]HKQ�3XQNWH�,QKDOWH�XQG�$QUHJXQJHQ�LQ�GLHVH�
5LFKWXQJ�OLHIHUQ�N|QQHQ�

Alexander Langer
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Alexander Langer 

=HKQ�3XQNWH�I�UV�=XVDPPHQOHEHQ�

1 '$6�*(0(,16$0(�925.200(1�0(+5(5(5�92/.6*5833(1�:,5'�
,00(5�+b8),*(5�'(5�1250$/=867$1'��1,&+7�',(�$861$+0(�6(,1��
',(�$/7(51$7,9(�/$87(7��(17:('(5�(7+1,6&+(�$86*5(1=81*�2'(5�
=86$00(1/(%(1�

(V�ZLUG�LPPHU�KlXÀJHU�YRUNRPPHQ��GD��LQ�(XURSD�*HPHLQVFKDIWHQ�YHUVFKLHGHQHU�
6SUDFKH�� .XOWXU�� 5HOLJLRQ�� HWKQLVFKHU� =XJHK|ULJNHLW� JHPHLQVDP� VLHGHOQ� ²� YRU�
DOOHP�LQ�JU|�HUHQ�6WlGWHQ��'LHV�LVW�QLFKW�QHX��$XFK�LP�$OWHUWXP�XQG�LP�0LWWHODOWHU�
JDE� HV� LQ� YLHOHQ� HXURSlLVFKHQ� 6WlGWHQ� DIULNDQLVFKH�� JULHFKLVFKH�� DUPHQLVFKH��
M�GLVFKH��GHXWVFKH��VSDQLVFKH����*HPHLQGHQ�

'DV� =XVDPPHQOHEHQ� ]ZLVFKHQ� 9RONVJUXSSHQ1�� .XOWXUNUHLVHQ�� .RQIHVVLRQHQ��
6SUDFKHQ��1DWLRQHQ�X�GJO�� JHK|UW� VRPLW� ]XP�HXURSlLVFKHQ�1RUPDO]XVWDQG�XQG�
LVW�NHLQH�DX�HUJHZ|KQOLFKH�$XVQDKPH�²�XQG�GLHV�ZLUG�]XN�QIWLJ�LPPHU�KlXÀJHU�
YRUNRPPHQ��'DPLW�LVW�QRFK�QLFKW�JHVDJW��GD��GLHV�OHLFKW�RGHU�SUREOHPORV�JHOLQJW��
JDQ]� LP� *HJHQWHLO�� )UHPGHV�� 8QJHZRKQWHV�� 9HUVFKLHGHQHV� NDQQ� GDV� /HEHQ�
NRPSOL]LHUHQ��0L�WUDXHQ�RGHU�$QJVW�HUZHFNHQ��6SDQQXQJ�KHUEHLI�KUHQ�XQG�XQWHU�
8PVWlQGHQ�.RQÁLNW�RGHU�.RQNXUUHQ]�ELV�]XP�H[WUHPHQ�´HQWZHGHU�RGHUµ��´PRUV�
WXD��YLWD�PHDµ��VWHLJHUQ��'D��GHU�8PJDQJ�PLW�)UHPGHQ�QLFKW�LPPHU�OHLFKW�LVW��ZHL��
PDQ�VHOEVW�DXV�GHU�(UIDKUXQJ�YRQ�0HQVFKHQ��GLH�DXV�HLQHP�7DO�LQV�DQGHUH�KHLUDWHQ�
RGHU�XPVLHGHOQ��JHJHQVHLWLJHV�.HQQHQOHUQHQ��$QSDVVXQJ��5HVSHNW�VLQG�JHIRUGHUW��
'LH�=XQDKPH�YRQ�JUR�HQ�:DQGHUXQJVVWU|PHQ�XQG�GLH�KRKH�0RELOLWlW��GLH�PLW�
GHU� PRGHUQHQ� ,QGXVWULH� ²� XQG� SRVWLQGXVWULHOOHQ� *HVHOOVFKDIW� ]XVDPPHQKlQJW��
I�KUW� XQZHLJHUOLFK� DXFK� ]X�ZHVHQWOLFK� KlXÀJHUHQ� XQG� YLHO�ZHLWHU� YHUEUHLWHWHQ�
*HOHJHQKHLWHQ� LQWHU�NXOWXUHOOHU�XQG� LQWHU�HWKQLVFKHU�%HU�KUXQJ�XQG�%HJHJQXQJ��
²�XQG�]ZDU�LQ�DOOHQ�7HLOHQ�GHU�:HOW��=XP�HUVWHQ�0DO�LQ�GHU�*HVFKLFKWH�LVW�HV�²�
YLHOOHLFKW"�KRIIHQWOLFK��²�P|JOLFK��VR�HUKHEOLFKH�:DQGHUXQJHQ�XQG�9HUVFKLHEXQJHQ�
YRQ� 3HUVRQHQ�� *UXSSHQ� XQG� 9|ONHUQ� DXI� IULHGOLFKH� :HLVH� ]X� EHZlOWLJHQ��

�� 'LH� $XVGU�FNH� ´9RONVJUXSSHµ� XQG� ´HWKQLVFKµ� VROOHQ� KLHU� ²� RKQH� $QVSUXFK� DXI�
ZLVVHQVFKDIWOLFKH�3Ul]LVLRQ�²�DOV�GLH�KHXWH��EOLFKVWHQ�%HQHQQXQJHQ�I�U�*HPHLQVFKDIWHQ�
RGHU� *HPHLQVFKDIWVHPSÀQGHQ� YHUZHQGHW� ZHUGHQ�� GLH� PLW� 1DWLRQ�� 6SUDFKH�� 5HOLJLRQ��
.XOWXU� X�GJO�� ]X� WXQ� KDEHQ� XQG� VRPLW� HLQH� JHPHLQVDPH� =XJHK|ULJNHLW�� HLQ� NROOHNWLYHV�
´:LUµ�EHJU�QGHQ��GDV�VLFK�XQWHU�8PVWlQGHQ�ELV�]XP�(WKQR]HQWULVPXV�VWHLJHUQ�NDQQ�
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REZRKO�VLH�KlXÀJ�GXUFK�*HZDOW��(OHQG��$XVEHXWXQJ��8PZHOW]HUVW|UXQJ��.ULHJ��
9HUIROJXQJ����� YHUXUVDFKW� ZXUGHQ�� 'RFK� JHQ�JHQ� ZHGHU� 5KHWKRULN� QRFK� JXWHU�
:LOOH�� XP� GDPLW� IHUWLJ]XZHUGHQ�� ZLOO� PDQ� WDWVlFKOLFK� GDV� =XVDPPHQOHEHQ�
]ZLVFKHQ�XQWHUVFKLHGOLFKHQ�3HUVRQHQ�RGHU�*UXSSHQ�DXI�GHPVHOEHQ�7HUULWRULXP�
DXIEDXHQ��JLOW�HV��HLQH�XPIDVVHQGH�XQG�YLHOVFKLFKWLJH�.XQVW�GHV�=XVDPPHQOHEHQV�
]X�HQWZLFNHOQ��$QGHUHUVHLWV�ZLUG�DEHU�DXFK�LPPHU�GHXWOLFKHU��GD��GLH�IRUFLHUWH�
'XUFKVHW]XQJ� YHUPHLQWOLFKHU� HWKQLVFKHU� RGHU� YHUJOHLFKEDUHU� �ZLH� HWZD�
NRQIHVVLRQHOOHU�� QDWLRQDOHU�� VWDPPHVEH]RJHQHU�� ´UDVVLVFKHUµ�� 5HFKWH� GXUFK�
=LHOVHW]XQJHQ�ZLH�(UULFKWXQJ�HWKQLVFKHU�6WDDWVZHVHQ��'XUFKI�KUXQJ�´HWKQLVFKHU�
6lXEHUXQJHQµ� RGHU� ´QDWLRQDOHU� *OHLFKVFKDOWXQJµ�� GXUFK� HWKQLVFKH� 6HSDUDWLRQ�
RGHU�6H]HVVLRQ�X�GJO�P��.RQÁLNWH�XQG�.ULHJH�XQYRUKHUVHKEDUHQ�$XVPD�HV�QDFK�
VLFK�]LHKW��'LH�$OWHUQDWLYH�]ZLVFKHQ�HWKQLVFKHU�$XVJUHQ]XQJ��ZLH�LPPHU�PDQ�VLH�
EHJU�QGHQ�PDJ�²�VHOEVW�ZR�HV�VLFK�XP�6HOEVWVFKXW]�KDQGHOW��HLQHUVHLWV�XQG�SOXUL�
HWKQLVFKHP�=XVDPPHQOHEHQ�DQGHUHUVHLWV�LVW�KHXWH�GLH�HLJHQWOLFKH�6FKO�VVHOIUDJH�
GHU� 9RONVJUXSSHQSUREOHPDWLN�� PDJ� HV� VLFK� GDEHL� XP� XQWHUGU�FNWH� RGHU�
PLQGHUKHLWOLFKH�9RONVJUXSSHQ�KDQGHOQ��P|JHQ�VLH�YRU�N�U]HUHU�RGHU�OlQJHUHU�=HLW�
HLQJHZDQGHUW�VHLQ��PDJ�HV�XP�UHOLJL|VH�RGHU�HWKQLVFKH�0LQGHUKHLWHQ�JHKHQ��PDJ�
HWKQLVFKHV� (UZDFKHQ� RGHU� GHU�.RQÁLNW� ]ZLVFKHQ�9RONVJUXSSHQ��.RQIHVVLRQHQ�
RGHU�.XOWXUHQ�LP�6SLHO�VHLQ�
3OXUL�HWKQLVFKHV� =XVDPPHQOHEHQ� NDQQ� DOV� %HUHLFKHUXQJ� XQG� QHXH� &KDQFH�
HPSIXQGHQ�ZHUGHQ�²�DEHU�DXFK�DOV�QHJDWLYHU�=XVWDQG��]X�GHP�PDQ�VLFK�YHUXUWHLOW�
I�KOW��1LFKW�3UHGLJWHQ�JHJHQ�5DVVLVPXV��,QWROHUDQ]�XQG�)UHPGHQKD��ZHUGHQ�GHQ�
'XUFKEUXFK�EULQJHQ�� VRQGHUQ�YLHO� HKHU� SRVLWLYH�(UIDKUXQJHQ�XQG�3URMHNWH�� GLH�
HLQH�.XOWXU�GHV�=XVDPPHQOHEHQV�JODXEKDIW�YHUN|USHUQ�

2 ,'(17,7b7�81'�=86$00(1/(%(1�6,1'�1,&+7�75(11%$5��
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´-H� NODUHU� ZLU� WUHQQHQ�� GHVWR� EHVVHU� YHUVWHKHQ� ZLU� XQVµ�� GLHVH� 'HYLVH� JDOW�
IU�KHU� I�U� ODQJH�=HLW� LQ�6�GWLURO�� XQWHU� GLHVHP�0RWWR� JHKW�PDQ� DXFK�KHXWH� DQ�
GLH� YHUVFKLHGHQVWHQ� 6LWXDWLRQHQ� KHUDQ�� ZR� PHKUHUH� 9RONVJUXSSHQ� JHPHLQVDP�
YRUNRPPHQ�XQG�PDQ�GLH�GDPLW�YHUEXQGHQHQ�3UREOHPH� LP�ZHVHQWOLFKHQ�GXUFK�
7UHQQXQJ�O|VHQ�P|FKWH��'LH�,GHH�GHU�´PHOWLQJ�SRWVµ��6FKPHO]WLHJHO��²�ZLH�PDQ�
EHLVSLHOVZHLVH� LQ� GHQ� 86$� DQVWUHEW� ²� EHJHLVWHUW� QLHPDQGHQ� LQ� (XURSD�� JHJHQ�
PHKU� RGHU� ZHQLJHU� HU]ZXQJHQH�$VVLPLODWLRQ� ZHKUW� PDQ� VLFK� YLHOHURUWV��$EHU�
JOHLFK]HLWLJ� JLEW� HV�%HZHJXQJHQ� I�U�*OHLFKKHLW�� JHJHQ� HWKQLVFKH�$XVJUHQ]XQJ�
XQG�'LVNULPLQLHUXQJ��I�U�*OHLFKEHUHFKWLJXQJ��'D�LVW�HLQ�:LGHUVSUXFK�
%LVKHU� ZXUGH� RIW� HQWZHGHU� GLH� 3ROLWLN� GHV� ]ZDQJVZHLVHQ� (LQVFKOXVVHV�
�$VVLPLOLHUXQJ��9HUERW�XQG�8QWHUGU�FNXQJ�VSUDFKOLFKHU�RGHU�UHOLJL|VHU�9LHOIDOW��
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RGHU�GHV�]ZDQJVZHLVHQ�$XVVFKOXVVHV��$XVJUHQ]XQJ��*KHWWRLVLHUXQJ��9HUWUHLEXQJ��
9HUQLFKWXQJ�� YHUVXFKW� ²� EHLGH� KDEHQ� ZHGHU� *HUHFKWLJNHLW� QRFK� %HIULHGXQJ�
JHEUDFKW��*HIRUGHUW�LVW�KLQJHJHQ�HLQH�EUHLWHUH�3DOHWWH�LQGLYLGXHOOHU�XQG�NROOHNWLYHU�
2SWLRQHQ�� HV� EUDXFKW� VRZRKO� ´HWKQLVFKH� ,QWLPLWlWµ� �GDV� 8QWHU�VLFK�6HLQ�� DOV�
%HJHJQXQJ� XQG� .RRSHUDWLRQ� ]ZLVFKHQ� 9RONVJUXSSHQ�� *HZlKUOHLVWXQJ� GHU�
(UKDOWXQJ�GHU�(LJHQDUW��HLQHUVHLWV��XQG�HFKWH�*OHLFKEHUHFKWLJXQJ�XQG�3DUWL]LSDWLRQ�
DQGHUHUVHLWV� JHK|UHQ� ]XVDPPHQ� XQG� HUJlQ]HQ� VLFK� JHJHQVHLWLJ��'LHV� HUIRUGHUW�
MHGRFK� QLFKW� QXU� HQWVSUHFKHQGH� |IIHQWOLFKH� XQG� YHUELQGOLFKH� 5HJHOXQJHQ� XQG�
,QVWLWXWLRQHQ��VRQGHUQ�YRU�DOOHP��GD��VLFK�GLH�EHWURIIHQHQ�9RONVJUXSSHQ�I�U�GHQ�
:HJ�GHV�=XVDPPHQOHEHQV�VWDWW�GHU�.RQIURQWDWLRQ�HQWVFKHLGHQ�

3 *(*(16(,7,*(6�.(11(1/(51(1��',$/2*��,1)250$7,21��
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'DV� =XVDPPHQOHEHQ� ELHWHW� XQG� IRUGHUW� YLHOH� 0|JOLFKNHLWHQ� JHJHQVHLWLJHQ�
.HQQHQOHUQHQV�� 'DPLW� GLHV� PLW� JOHLFKHU� :�UGH� XQG� RKQH� $XVJUHQ]XQJ�
JHVFKHKHQ� NDQQ�� EUDXFKW� HV� GLH� JU|�WP|JOLFKH� JHJHQVHLWLJH� .HQQWQLV��
´-H� PHKU� ZLU� PLWHLQDQGHU� ]X� WXQ� KDEHQ�� GHVWR� EHVVHU� YHUVWHKHQ� ZLU� XQVµ��
N|QQWH� GLH� $QWZRUW� DXI� GDV� REHQ� ]LWLHUWH� 7UHQQXQJVJHERW� ODXWHQ�� 6SUDFKH��
*HVFKLFKWH�� .XOWXU�� %UlXFKH�� *HZRKQKHLWHQ�� bQJVWH�� 9RUXUWHLOH�� 6WHUHRW\SH�
GHU� YHUVFKLHGHQHQ� ]XVDPPHQOHEHQGHQ� 9RONVJUXSSHQ� NHQQHQ� XQG� YHUVWHKHQ�
]X� OHUQHQ�� WUlJW� HQWVFKHLGHQG� ]X� JXWHQ�%H]LHKXQJHQ� EHL�� (LQH� JDQ]� EHVRQGHUV�
ZLFKWLJH� $XIJDEH� NDQQ� GDEHL� YRQ� ,QIRUPDWLRQVWUlJHUQ� �EHUQRPPHQ� ZHUGHQ��
GLH� VLFK� JOHLFK]HLWLJ� DQ� PHKUHUH� 9RONVJUXSSHQ� ZHQGHQ� �=HLWXQJHQ�� 79�� XQG�
5XQGIXQNVHQGXQJHQ��9HUDQVWDOWXQJHQ�LQ�PHKUHUHQ�6SUDFKHQ�XQG�RGHU�.XOWXUHQ���
DEHU�DXFK�JHPHLQVDPH�0|JOLFKNHLWHQ�]XU�*HVWDOWXQJ�GHU�)UHL]HLW��]XP�/HUQHQ��
XVZ�� -HGH� *HOHJHQKHLW� ]XU� %HJHJQXQJ�� MHGHV� $QJHERW� DQ� GLH� ´DQGHUHQµ��
]XPLQGHVW�KLQ�XQG�ZLHGHU�HLQHQ�%OLFN�LQ�GDV�,QQHQOHEHQ�GHU�HLJHQHQ�9RONVJUXSSH�
]X�ZHUIHQ� �]�%�� DQ� )HVWHQ� WHLO]XQHKPHQ��� DXFK� QXU� JHOHJHQWOLFKH�(LQODGXQJHQ�
]XP�(VVHQ�RGHU�]X�$XVÁ�JHQ�N|QQHQ�GD�HLQH�JUR�H�5ROOH�VSLHOHQ��*HPHLQVDPH�
*HVFKLFKWVE�FKHU��JHPHLQVDPHV�%HJHKHQ�|IIHQWOLFKHU�$QOlVVH��P|JOLFKHUZHLVH�
DXFK� JHPHLQVDPHV� *HEHW� RGHU� 0HGLWDWLRQ� N|QQHQ� VWDUN� GD]X� EHLWUDJHQ�� GLH�
*HIDKU� HWKQR]HQWULVFKHU� 6HOEVW�EHUVWHLJHUXQJ� LQ� *UHQ]HQ� ]X� KDOWHQ� XQG� QLFKW�
JHIlKUOLFKH�6HOEVWYHUVWlQGOLFKNHLWHQ�ZDFKVHQ�]X�ODVVHQ�
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(LQH� *HPHLQVFKDIW� QDFK� HWKQLVFKHQ� .ULWHULHQ� ]X� VWUXNWXULHUHQ�� PDJ� VHLQH�
/HJLWLPLWlW� XQG�PDQFKPDO� DXFK� VHLQH� JXWHQ� *U�QGH� KDEHQ�� 1XU� PX�� HV� VLFK�
XP� HLQH� IUHLH� XQG� GHPRNUDWLVFKH� 2UJDQLVDWLRQVZHLVH� KDQGHOQ�� QLFKW� XP� HLQH�
DXVVFKOLH�OLFKH� XQG� GDGXUFK� ZLHGHUXP� WRWDOLWlUH� (LQHQJXQJ� DXI� HLQH� HLQ]LJH�
'LPHQVLRQ�� 0DQ� ZLUG� DOVR� ]X� DN]HSWLHUHQ� KDEHQ�� GD�� HV� HWKQLVFKH� 3DUWHLHQ��
HWKQLVFKH�9HUHLQH��HWKQLVFKH�&OXEV��YLHOOHLFKW�VRJDU�HWKQLVFK�VWUXNWXULHUWH�.LUFKHQ�
XQG�6FKXOHQ�JHEHQ�NDQQ��:LOO�PDQ�DEHU�GDV�=XVDPPHQOHEHQ�VWlUNHU�I|UGHUQ�DOV�
GLH� HWKQLVFKH� ,VROLHUXQJ� XQG�RGHU� 6HOEVWLVROLHUXQJ�� JLOW� HV�� DXFK� DOOH� DQGHUHQ�
'LPHQVLRQHQ�GHV�SHUV|QOLFKHQ�XQG�JHPHLQVFKDIWOLFKHQ�/HEHQV�DXI]XZHUWHQ��GLH�
VLFK�QLFKW�LQ�HUVWHU�/LQLH�HWKQLVFK�VWUXNWXULHUHQ��0DQ�GHQNH�GDEHL�]XDOOHUHUVW�DQ�GLH�
JHPHLQVDPH�6RUJH�I�U�8PZHOW�XQG�/HEHQVUDXP��DEHU�DXFK�DQ�EHUXÁLFKH��VR]LDOH��
DOWHUVEHGLQJWH� XQG� YLHOH� DQGHUH� ,QWHUHVVHQ�� *HUDGH� GLH� EHVRQGHUH� 6HQVLELOLWlW�
YRQ� )UDXHQ� NDQQ� LQ� YLHOHQ� )lOOHQ� TXHU� ]X� HWKQLVFKHU�$EJUHQ]XQJ� YHUELQGHQG�
ZLUNHQ��(V�GDUI�QLFKW�GD]X�NRPPHQ��GD��0HQVFKHQ�LKU�JDQ]HV�/HEHQ�XQG�LKUHQ�
JHVDPWHQ�7DJHVDEODXI� LQ�6WUXNWXUHQ�XQG�=XVDPPHQKlQJHQ�YHUEULQJHQ��GLH�YRU�
DOOHP�HWKQLVFK�JHNHQQ]HLFKQHW�VLQG��VLH�EUDXFKHQ�DXFK�*HOHJHQKHLWHQ��EHL�GHQHQ�
HV�VHOEVWYHUVWlQGOLFK�]X�LQWHU�HWKQLVFKHU�XQG�LQWHU�NXOWXUHOOHU�%HJHJQXQJ�NRPPW��
,QVRIHUQ�LVW�HV�EHVRQGHUV�ZLFKWLJ��GD��VLFK�GLH�HLQ]HOQHQ�0HQVFKHQ�YHUVFKLHGHQHU�
9RONVJUXSSH�QLFKW�EOR��DXI�GHP�8PZHJ��EHU�GLH�VR]XVDJHQ�RIÀ]LHOOH�9HUWUHWXQJ�
LKUHU�9RONVJUXSSH�²�DOVR�YRQ�%ORFN�]X�%ORFN��YRQ�/DJHU�]X�/DJHU�²�EHJHJQHQ��
'HVKDOE� LVW� HV� YRQ� VR� JUR�HU�%HGHXWXQJ�� GD�� DXFK� LQ� VWDUN� HWKQLVFK�JHIlUEWHQ�
*HVHOOVFKDIWHQ� XQG� 6WUXNWXUHQ� 0HQVFKHQ� ²� XQG� 3HUVRQHQUHFKWH� JHOWHQ�� GLH� ²�
QHEHQ�GHQ�QRWZHQGLJHQ�NROOHNWLYHQ�5HFKWHQ�XQG�*DUDQWLHQ�²�DXFK�GHQ�HLQ]HOQHQ�
3HUVRQHQ�6LFKHUKHLW�ELHWHQ��*HZL���YLHOH�5HFKWH�KDEHQ�LKUH�HWKQLVFKH�XQG�GDPLW�
QRWZHQGLJHUZHLVH� HLQH� NROOHNWLYH� 'LPHQVLRQ�� VLH� KDEHQ� PLW� 6SUDFKH�� 6FKXW]�
GHU�7UDGLWLRQ��XVZ��]X�WXQ��GRFK�QLFKW�DOOH�NROOHNWLY�EHJU�QGHWHQ�5HFKWH�P�VVHQ�
DXI�HWKQLVFKHU�%DVLV�LQ�$QVSUXFK�JHQRPPHQ�ZHUGHQ��LQVEHVRQGHUH�VR]LDOH�XQG�
XPZHOWEH]RJHQH�5HFKWH��:RKQXQJ��$UEHLW��)�UVRUJH��*HVXQGKHLWVVFKXW]��XVZ���
P�VVHQ�XQDEKlQJLJ�YRQ�MHGHU�HWKQLVFKHQ�=XRUGQXQJ�EHDQVSUXFKEDU�VHLQ�
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1RUPDOHUZHLVH� EHGDUI� HV� NHLQHU� EHVRQGHUHQ� )HVWOHJXQJ�� XP� GLH� HWKQLVFKH�
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=XJHK|ULJNHLW�]X�EHVWLPPHQ�XQG�DE]XJUHQ]HQ��VLH�JHKW�DXI�*HVFKLFKWH��7UDGLWLRQ��
(U]LHKXQJ�� *HZRKQKHLWHQ� ]XU�FN�� QRFK� ODQJH� EHYRU� VLH� EHZX�WH� 2SWLRQ��
JHZROOWH�(QWVFKHLGXQJ�ZLUG��-H�ULJLGHU�XQG�MH�IRUFLHUWHU�DEHU�GLH�)HVWOHJXQJ�GHU�
=XJHK|ULJNHLW�XQG�GLH�$EJUHQ]XQJ�JHJHQ�EHU�DQGHUHQ�ZLUG��GHVWR�EHGURKOLFKHUHV�
.RQÁLNWSRWHQWLDO� VWHFNW� LQ� VROFKHQ� 5HJHOXQJHQ�� 'LH�$XIEDXVFKXQJ� HWKQLVFKHU�
7UHXH� RGHU� JDU� GLH� HU]ZXQJHQH� HWKQLVFKH� /R\DOLWlW� HWZD� LP� *HEUDXFK� GHU�
6SUDFKH���7HLOQDKPH�DQ�UHOLJL|VHQ�hEXQJHQ�RGHU�LQ�GHU�%HNOHLGXQJ��ELV�KLQ�]XP�
8QLIRUP]ZDQJ���DEHU�DXFK�LP�DOOWlJOLFKHQ�9HUKDOWHQ��XQG�HUVW�UHFKW�GLH�JHVHW]OLFKH�
'HÀQLWLRQ� HLQHU� UHFKWVZLUNVDPHQ� =XJHK|ULJNHLW� �VDPW� (LQWUDJXQJ� LQ� 5HJLVWHU�
RGHU� GHUJOHLFKHQ�� WUDJHQ� LQ� VLFK� GHQ� XQKHLOYROOHQ�$XIWUDJ�� HLQDQGHU� ]X� ]lKOHQ�
XQG�]X�PHVVHQ��ZDV�DXFK�.UDIWSUREHQ��7DX]LHKHQ�XQG�0DMRULVLHUXQJ�EHGHXWHQ�
NDQQ�²�ELV�KLQ�]XU�(UULFKWXQJ�YRQ�%DUULNDGHQ�XQG�VRQVWLJHQ�JHUDGH]X�SK\VLVFKHQ�
*UHQ]]LHKXQJHQ��ELV�KLQ�]XU�)RUGHUXQJ�QDFK�HLQHP�MH�HLJHQHQ�6LHGOXQJVJHELHW�
I�U�MHGH�9RONVJUXSSH�
'HVKDOE� LVW� HV� VR� ZLFKWLJ�� HLQH� SUDJPDWLVFKHUH� XQG� ÁH[LEOHUH� ²� YRU� DOOHP��
ZHQLJHU� H[NOXVLYH� ²� $XVOHJXQJ� GHU� =XJHK|ULJNHLW� ]X� HLQHU� 9RONVJUXSSH��
.RQIHVVLRQ�X�GJO��]X�EHYRU]XJHQ��HV�PX��HLQH�JHZLVVH�2VPRVH�PLW�ÁLH�HQGHQ�
hEHUJlQJHQ�]ZLVFKHQ�YHUVFKLHGHQHQ�*HPHLQVFKDIWHQ�P|JOLFK�VHLQ��HV�PX��I�U�
*UHQ]JlQJHU� HUODXEW� VHLQ�� VLFK� GD� XQG� GRUW� ]X]XJHVHOOHQ� XQG� WHLO]XKDEHQ�� HV�
EUDXFKW�²�QHEHQ�GHP�NODU�GHÀQLHUWHQ�7HUULWRULXP�²�DXFK�´*UDX]RQHQµ��)UHLUlXPH�
I�U� %HJHJQXQJ� �´)UHLKDQGHOV]RQHQµ�� Z�UGH� PDQ� VLH� NRPPHU]LHOO� QHQQHQ���
([LVWHQ]P|JOLFKNHLWHQ� PLW� HLQHP� P|JOLFKVW� JHULQJHQ� 'HÀQLWLRQV]ZDQJ�� RKQH�
+HUXPUHLWHQ� DXI� HWKQLVFKHU� RGHU� NRQIHVVLRQHOOHU�'LV]LSOLQ�� GDI�U�PLW�&KDQFHQ�
DXI�IUHLHUHQ�$XVWDXVFK��.RPPXQLNDWLRQ��,QWHUDNWLRQ�
� � 0DQ� PX�� YHUPHLGHQ�� 3HUVRQHQ� JHVHW]OLFK� LQ� HLQH� HWKQLVFKH�� NRQIHVVLRQHOOH�
RGHU�JDU�UDVVLVFKH�6FKDEORQH�]X�]ZlQJHQ��MD��VLH�ZRP|JOLFK�]X�NHQQ]HLFKQHQ�²�
GLHV�]X�YHUKLQGHUQ��JHK|UW�]X�GHQ�QRWZHQGLJHQ�9RUEHXJXQJVPD�QDKPHQ�JHJHQ�
HWKQLVFKH�.RQÁLNWH��;HQRSKRELH��5DVVLVPXV��9HUWUHLEXQJVJHO�VWH��
'LH�HFKWH�6HOEVWEHVWLPPXQJ�GHU�3HUVRQHQ�XQG�GHU�9RONVJUXSSHQ�GDUI�QLFKW�YRU�
DOOHP�GLH�)HVWOHJXQJ�GHU�HLJHQHQ�*UHQ]HQ�RGHU�GHQ�(UOD��YRQ�=XJDQJVYHUERWHQ�
LP�$XJH�KDEHQ��VRQGHUQ�PX��YLHOPHKU�YRQ�GHU�SRVLWLYHQ�%HQHQQXQJ�YRQ�:HUW�
²� XQG� =LHOYRUVWHOOXQJHQ� DXVJHKHQ�� XQG� GDUI� DXI� NHLQHQ� )DOO� VRZHLW� JHKHQ��
GD��$XVVFKOLH�OLFKNHLW� XQG�7UHQQXQJ� GDPLW� YHUEXQGHQ� VLQG��(V�PX�� DXFK� GLH�
0|JOLFKNHLW� JHEHQ�� PHKUHUHQ� *HPHLQVFKDIWHQ� JHJHQ�EHU� RIIHQ� XQG� OR\DO� ]X�
VHLQ� ²� RKQH� ([NOXVLYDQVSUXFK��9RU� DOOHP�.LQGHU� YRQ� (LQZDQGHUHUQ� RGHU� DXV�
´JHPLVFKWHQµ� )DPLOLHQ�� HEHQVR� ZLH� 3HUVRQHQ� PLW� VWDUN� SOXUDOLVWLVFKHQ� RGHU�
NRVPRSROLWLVFKHQ�=�JHQ�EUDXFKHQ�GLHVH�&KDQFH�
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'DV� JHPHLQVDPH� 9RUNRPPHQ� YRQ� YHUVFKLHGHQHQ� 9RONVJUXSSHQ�� 6SUDFKHQ��
.XOWXUHQ�� 5HOLJLRQHQ�� 7UDGLWLRQHQ���� DXI� GHP� JOHLFKHQ� 6LHGOXQJVJHELHW�� LQ�
GHU� JOHLFKHQ� 6WDGW�� HUKHLVFKW� $QHUNHQQXQJ� XQG� VLFKWEDUHV� +HLPDWUHFKW��
'LH� $QJHK|ULJHQ� YHUVFKLHGHQHU� 9RONVJUXSSHQ� XVZ�� P�VVHQ� VLFK� ´GDKHLPµ�
I�KOHQ� N|QQHQ�� LKU� %�UJHUVFKDIWVUHFKW� PX�� DQHUNDQQW� VHLQ�� LKU�$QVSUXFK� DXI�
9HUZXU]HOXQJ� PX�� EHU�FNVLFKWLJW� ZHUGHQ�� =ZHL� ²� RGHU� 0HKUVSUDFKLJNHLW��
HQWVSUHFKHQGHU� )UHLUDXP� XQG� ([LVWHQ]UHFKW� I�U� GLH� YHUVFKLHGHQHQ� UHOLJL|VHQ��
NXOWXUHOOHQ��VSUDFKOLFKHQ�XQG�VRQVWZLH�́ HWKQLVFKµ�FKDUDNWHULVLHUWHQ�(LQULFKWXQJHQ�
JHK|UHQ�HEHQVR�GD]X�ZLH�GDV�9RUKDQGHQVHLQ�YRQ�6WUXNWXUHQ�XQG�0|JOLFKNHLWHQ�
]XU� %HJHJQXQJ�� -H� GHXWOLFKHU� GDV� +HLPDWUHFKW� XQG� GDPLW� GHU� IUHLH�$XVGUXFN�
YRQ�,GHQWLWlW�DXI�GHP�JDQ]HQ�JHPHLQVDPHQ�6LHGOXQJVJHELHW�JHVLFKHUW�VLQG�XQG�
MH� VLFKWEDUHU� VRPLW� YHUVFKLHGHQH� 5HOLJLRQHQ�� 6SUDFKHQ� XQG�.XOWXUHQ� DXIWUHWHQ�
N|QQHQ��GHVWR�ZHQLJHU�5DXP�ZLUG�GLH�)RUGHUXQJ�QDFK�HLJHQHQ�XQG�H[NOXVLYHQ�
7HUULWRULHQ��,QVWLWXWLRQHQ��XVZ��ÀQGHQ��XQG�GHVWR�ZHQLJHU�ZLUG�PDQ�VLFK�VWUHLWHQ�
P�VVHQ��ZHP�GLHVHU�RGHU�MHQHU�2UW�´JHK|UWµ�²�PDQ�GHQNH�QXU�DQ�GLH�SHLQOLFKHQ�
MDKUKXQGHUWHDOWHQ� 6WUHLWLJNHLWHQ� ]ZLVFKHQ� 5HOLJLRQHQ� XQG� .RQIHVVLRQHQ� XP�
GHQ� H[NOXVLYHQ� $QVSUXFK� DXI� GLH� YHUVFKLHGHQHQ� KHLOLJHQ� 6WlWWHQ� -HUXVDOHPV��
-HGH�$UW� GHV� HWKQLVFKHQ� ([NOXVLYLVPXV� RGHU� 7RWDOLWDULVPXV� Ol�W� VLFK� OHLFKWHU�
YHUPHLGHQ�� ZHQQ� GLH� JOHLFK]HLWLJH� 3UlVHQ]� PHKUHUHU� 9RONVJUXSSHQ� GXUFK� GLH�
VHOEVWYHUVWlQGOLFKH� 9LHOIDOW� YRQ� =HLFKHQ�� 6SUDFKHQ�� 6\PEROHQ�� (LQULFKWXQJHQ�
JHZlKUOHLVWHW�ZLUG���%LVFKRI�)UDQMR�.RPDULFD�YRQ�%DQMD�/XND��HLQHU�KHXWH�VHKU�
XPVWULWWHQHQ� SOXUL�HWKQLVFKHQ� 6WDGW� .URDWLHQV� PLW� VHUELVFKHU�0HKUKHLW�� GU�FNW�
GLHV�VR�DXV��´HLQH�:LHVH�PLW�YLHOHQ�YHUVFKLHGHQHQ�%OXPHQ�LVW�YLHO�VFK|QHU�VHL�DOV�
HLQH��ZR�QXU�HLQH�HLQ]LJH�%OXPHQDUW�EO�KWµ��
(XURSD�KDW�P�KVDP�XQG�QDFK�YLHOHQ�.ULHJHQ�JHOHUQW��GLH�NRQIHVVLRQHOOH�9LHOIDOW�
DXI�GHPVHOEHQ�7HUULWRULXP�]X�DN]HSWLHUHQ��RKQH�GD��GLH�HLQH�.RQIHVVLRQ��EHU�GLH�
DQGHUHQ�KHUUVFKHQ�RGHU�GLH�DQGHUHQ�YHUWUHLEHQ�P��WH��1XQ�PX��GLHVH�$N]HSWDQ]�
DXFK� DXI� GDV�1HEHQ� ²� XQG�0LWHLQDQGHU� YRQ�9RONVJUXSSHQ��1DWLRQHQ�� (WKQLHQ�
DXVJHGHKQW� ZHUGHQ�� HLQ� =XVDPPHQOHEHQ�� GDV� GLH� $QHUNHQQXQJ� JHHLJQHWHU�
LQGLYLGXHOOHU�XQG�NROOHNWLYHU�5HFKWH�HUIRUGHUW��XP�DOOHQ�GLH�JOHLFKH�:�UGH�XQG�
GLH�JOHLFKH�)UHLKHLW�]X�VLFKHUQ��'LHV�PX��GLH�5HJHO�ZHUGHQ��QLFKW�GLH�$XVQDKPH�
EOHLEHQ�
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0DQ�GDUI�QLFKW�JODXEHQ��GD��HWKQLVFKH�,GHQWLWlW�²�HEHQVR�ZLH�GDV�LQWHU�HWKQLVFKH�
=XVDPPHQOHEHQ� ²� YRU� DOOHP� GXUFK� *HVHW]H�� ,QVWLWXWLRQHQ�� 6WUXNWXUHQ� XQG�
*HULFKWH� JHVLFKHUW� ZHUGHQ� NDQQ�� 9LHO� PHKU� NRPPW� DXI� 9HUKDOWHQVZHLVHQ� XQG�
JHVHOOVFKDIWOLFKHQ� .RQVHQV� GHU� EHWURIIHQHQ�0HQVFKHQ� XQG� *UXSSHQ� DQ�� 'RFK�
VROO�PDQ�GLH�:LFKWLJNHLW�HLQHU�NODUHQ�XQG�I�U�DOOH�YHUELQGOLFKHQ�5HFKWVRUGQXQJ�
QLFKW� XQWHUVFKlW]HQ�� GLH� DOOHQ� GDV� 5HFKW� DXI� (LJHQDUW� �GXUFK� $EVLFKHUXQJ�
VSUDFKOLFKHU�� NXOWXUHOOHU�� VFKXOLVFKHU�� NRQIHVVLRQHOOHU� XQG� VRQVWLJHU� 5HFKWH��
VLFKHUW�� DOOHQ� *OHLFKEHUHFKWLJXQJ� JHZlKUOHLVWHW� �7HLOQDKPH�� ,QIRUPDWLRQ��
'LVNULPLQLHUXQJVVFKXW]����� XQG� GLH� QRWZHQGLJH� 6HOEVWUHJLHUXQJ� RKQH� MHGHQ�
=ZDQJ� ]XP�$QVFKOX�� DQ� GLH� HLQH� RGHU� DQGHUH�*UXSSH� DQHUNHQQW�� ,QVRIHUQ� LVW�
HV� EHVRQGHUV�ZLFKWLJ�� GD��GRUW��ZR�PHKUHUH�9RONVJUXSSHQ��.RQIHVVLRQHQ�XVZ��
JHPHLQVDP� OHEHQ�� GLH� ORNDOH�6HOEVWYHUZDOWXQJ�P|JOLFKVW�ZHLW� JHKW�� GDPLW� DOOH�
]XVDPPHQOHEHQGHQ� 0HQVFKHQ� XQG� 9RONVJUXSSHQ� JHPHLQVDPH� 9HUDQWZRUWXQJ�
XQG� JHPHLQVDPH� =XJHK|ULJNHLW� ]X� GLHVHU� EHVRQGHUHQ� JHPHLQVDPHQ� +HLPDW�
HQWZLFNHOQ�N|QQHQ��*HUDGH�HLQ�KRKHV�0D��ORNDOHU�6HOEVWUHJLHUXQJ�NDQQ�DXFK�HLQ�
JXWHV�*HJHQPLWWHO�JHJHQ�$QVFKOX�JHO�VWH��*UHQ]YHUlQGHUXQJHQ�X�GJO���VHLQ��GLH�
HUIDKUXQJVJHPl��OHLFKW�]X�.RQÁLNW�XQG�.ULHJ�I�KUHQ�N|QQHQ�
,P��EULJHQ�VROOWH�PDQ�EHGHQNHQ��GD��VWDUN�HWKQR]HQWULVFK�JHIlUEWH�5HFKWVRUGQXQJHQ�
�LQ�GHQHQ�HWKQLVFKH�=XJHK|ULJNHLW�XQG�HWKQLVFKH�7UHQQXQJ�VWDUN�KHUYRUJHKREHQ�
ZLUG�� QDWXUJHPl�� DXFK� HKHU� HWKQR]HQWULVFKH� 9HUKDOWHQVZHLVHQ� I|UGHUQ� XQG�
GDKHU� XQYHUPHLGOLFK� 6SDQQXQJ� XQG� .RQÁLNW� VWLPXOLHUHQ�� ZlKUHQG� *HVHW]H��
6WUXNWXUHQ�XQG�5HFKWVRUGQXQJHQ��GLH�HKHU�GHQ�'LDORJ�XQG�GLH�=XVDPPHQDUEHLW��
]ZLVFKHQ�9RONVJUXSSHQ�I|UGHUQ��QDWXUJHPl��HLQH�.XOWXU�XQG�3ROLWLN�GHV�JXWHQ�
=XVDPPHQOHEHQV�HUPXWLJHQ�XQG�VWlUNHQ�

8 921�'(5�:,&+7,*.(,7�'(5�9(50,77/(5��%5h&.(1%$8(5��
0$8(5635,1*(5��*5(1=*b1*(5��(6�%5$8&+7�´9(55b7(5�
'(5�(7+1,6&+(1�*(6&+/266(1+(,7µ��'2&+�.(,1(�´h%(5/b8)(5µ�

:R� LPPHU� 9RONVJUXSSHQ�� (WKQLHQ�� .RQIHVVLRQHQ� X�GJO�� DXI� GHPVHOEHQ� 5DXP�
]XVDPPHQOHEHQ�� JLEW� HV� HLQH� $XVJDQJVVLWXDWLRQ� PLW� JHULQJHU� JHJHQVHLWLJHU�
.HQQWQLV� XQG� 9HUWUDXWKHLW�� (LQH� HQRUP� ZLFKWLJH� 5ROOH� N|QQHQ� GD� 3HUVRQHQ��
*UXSSHQ�� ,QVWLWXWLRQHQ� VSLHOHQ�� GLH� VLFK� EHZX�W� HQWODQJ� GHU� *UHQ]H� ]ZLVFKHQ�
GHQ�]XVDPPHQOHEHQGHQ�*UXSSHQ�EHZHJHQ�XQG� VLFK� LQVEHVRQGHUH�GHU�$XIJDEH�
ZLGPHQ��JHJHQVHLWLJHV�.HQQHQOHUQHQ��'LDORJ�XQG�=XVDPPHQDUEHLW�]X� I|UGHUQ��
'LH� 9HUDQVWDOWXQJ� JHPHLQVDPHU� (UHLJQLVVH� RGHU� %HJHJQXQJHQ�� JHPHLQVDPH�
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$NWLRQHQ� X�GJO�� HQWVWHKHQ� MD� QLFKW� DXV� GHP� 1LFKWV�� VRQGHUQ� HUIRUGHUQ� HLQH�
]lKH� XQG� VHQVLEOH� $QEDKQXQJVDUEHLW�� ZREHL� DXFK� VHKU� YLHO� 9HUPLWWOXQJ� XQG�
(LQI�KOXQJ�QRWZHQGLJ�LVW��GLH�6RUJIDOW�XQG�*ODXEZ�UGLJNHLW�HUIRUGHUW��6R�ZLFKWLJ�
HV�LQ�6LWXDWLRQHQ�GHV�=XVDPPHQOHEHQV�VHLQ�PDJ��GLH�(LJHQDUW�GHU�YHUVFKLHGHQHQ�
*UXSSHQ�]X�SÁHJHQ��VR�EHGHXWVDP�LVW�HV�DEHU�DXFK��GD��HV�.UlIWH�JLEW��GLH�VLFK�YRU�
DOOHP�GHU�(UNXQGXQJ��$XIZHLFKXQJ�XQG�VFKOLH�OLFK�hEHUVFKUHLWXQJ�GHU�*UHQ]HQ�
ZLGPHQ��:R�6SDQQXQJ�RGHU�.RQÁLNW�EHVWHKW��PDJ�VROFKH�7lWLJNHLW�DOV�JHIlKUOLFK�
EHXUWHLOW�RGHU�DOV�6FKPXJJHO�XQWHUEXQGHQ�ZHUGHQ�²�WURW]GHP�LVW�VLH�ZHVHQWOLFK��
XP� 6WDUUKHLW�� $EJUHQ]XQJ� XQG� )HLQGVHOLJNHLW� DXI]XO|VHQ� XQG� ,QWHUDNWLRQ� ]X�
I|UGHUQ�
1DWLRQDOLVPXV��&KDXYLQLVPXV��5DVVLVPXV��UHOLJL|VHU�)DQDWLVPXV�X�GJO��JHK|UHQ�
]X� GHQ� H[SORVLYVWHQ� 6SUHQJNUlIWHQ�� GLH� GDV� JHVHOOVFKDIWOLFKH� =XVDPPHQOHEHQ�
EHGURKHQ� ²� PHKU� DOV� EHLVSLHOVZHLVH� VR]LDOH�� |NRORJLVFKH� RGHU� ZLUWVFKDIWOLFKH�
)DNWRUHQ�� 3UDNWLVFK� DOOH� %HUHLFKH� GHV� VR]LDOHQ� /HEHQV� ZHUGHQ� DQJHVSURFKHQ�
XQG� VWLPXOLHUW�� .XOWXU�� :LUWVFKDIW�� $OOWDJ�� 9RUXUWHLOH�� *HZRKQKHLWHQ���� QLFKW�
QXU�3ROLWLN�RGHU�5HOLJLRQ��'HVKDOE� LVW�HV� VR�XQJHKHXHU�ZLFKWLJ��GD��HWKQLVFKHU�
.RQÁLNWVWRII�UHFKW]HLWLJ�HUNDQQW�XQG�HQWVFKlUIW�ZLUG��8QG�JHUDGH�GD]X�EUDXFKW�HV�
GLH�$EZHKUNUlIWH�JHJHQ�GLHVHQ�9LUXV��GLH�HV�LQ�MHGHU�*HPHLQVFKDIW�JLEW�XQG�GLH�
UHFKW]HLWLJ�XQWHUVW�W]W�ZHUGHQ�P�VVHQ��ZLOO�PDQ�([SORVLRQHQ�YHUKLQGHUQ��́ 9HUUlWHU�
GHU� HWKQLVFKHQ� *HVFKORVVHQKHLWµ� JHK|UHQ� ]X� GHQ� ZLFKWLJVWHQ� $EZHKUNUlIWHQ�
XQG�EHZDKUHQ�NULWLVFKH�'LVWDQ]�DXFK�]XU�HLJHQHQ�*UXSSH�²�QXU�G�UIHQ�VLH�VLFK�
QLHPDOV�LQ�´HWKQLVFKH�hEHUOlXIHUµ�LQV�DQGHUH�/DJHU�YHUZDQGHOQ��VRQVW�YHUOLHUHQ�
VLH�LKUH�:XU]HOQ�XQG�ZHUGHQ�VRIRUW�Y|OOLJ�XQJODXEZ�UGLJ��*HUDGH�LP�.RQÁLNWIDOO�
LVW�HV�YRQ�JUXQGOHJHQGHU�:LFKWLJNHLW��GLH�GLYHUJLHUHQGHQ�HWKQLVFKHQ�$QOLHJHQ�]X�
UHODWLYLHUHQ�� GLH� HWKQLVFKH�*HVFKORVVHQKHLW� XQG� GLH�9HUVXFKXQJ�� 6FKXW]PlFKWH�
YRQ�DX�HQ�]X�PRELOLVLHUHQ��LQ�*UHQ]HQ�]X�KDOWHQ��XQG�GDI�U�HKHU�GLH�JHPHLQVDPH�
%LQGXQJ�DQ�GHQ�JHPHLQVDPHQ�/HEHQVUDXP�]X�XQWHUVWUHLFKHQ��'D]X�EUDXFKW�HV�
0HQVFKHQ�� GLH� IlKLJ� VLQG�� GLH� HWKQLVFKH�*HVFKORVVHQKHLW� DOV� REHUVWHQ�:HUW� ]X�
XQWHUODXIHQ�XQG�]X��EHUZLQGHQ�

9 (,1(�*581'925$866(7=81*��*(:$/7�0866�$86*(6&+/266(1�6(,1�

6HOWHQ� ZLUG� HV� LQWHU�HWKQLVFKHV� =XVDPPHQOHEHQ� JDQ]� RKQH� 6SDQQXQJHQ��
.RQNXUUHQ]�� .RQÁLNWH� JHEHQ�� (KHU� LVW� HV� ²� OHLGHU� ²� VR�� GD�� HWKQLVFKHV�
.RQÁLNWSRWHQWLDO� �]ZLVFKHQ� .RQIHVVLRQHQ�� 1DWLRQHQ�� 9RONVJUXSSHQ�� (WKQLHQ��
´5DVVHQµ�����HLQH�HQRUPH�0RELOLVLHUXQJVNUDIW�XQG�GLH�)lKLJNHLW�LQ�VLFK�WUlJW��VHKU�
VFKQHOO� NROOHNWLYH� (PRWLRQHQ�� 6ROLGDULWlW�� .RPSDNWKHLW�� 5HVVHQWLPHQWV�� 5DFKH�
XVZ�� DXI� GHQ� 3ODQ� ]X� UXIHQ�� (WKQLVFKH�.RQÁLNWH� VLQG�ZLH� NDXP� VRQVW�ZHOFKH�
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LPVWDQGH��*HVFKORVVHQKHLW�]X�VFKDIIHQ��XQG�ODVVHQ�VLFK�QXU�VFKZHU�LQ�UDWLRQDOH�
%DKQHQ�OHQNHQ��ZHQQ�VLH�DX�HU�.RQWUROOH�JHUDWHQ��
'D� KDW� HLQH� *UXQGYRUDXVVHW]XQJ� 9RUUDQJ� YRU� DOOHQ� DQGHUHQ�� MHGHU� $UW� YRQ�
*HZDOWDQZHQGXQJ� PX�� VRIRUW� (LQKDOW� JHERWHQ� ZHUGHQ��:R� LPPHU� GHU� .HLP�
GHU� *HZDOW� LQ� HWKQLVFKHQ�$XVHLQDQGHUVHW]XQJHQ� DXIWDXFKW�� PX��PDQ� LKP�PLW�
lX�HUVWHU� (QHUJLH� HQWJHJHQWUHWHQ�� GHQQ� Z�UGH� HU� WROHULHUW�� NlPH� GDPLW� HLQH�
YHUKHHUHQGH�6SLUDOH�LQ�%HZHJXQJ��GLH�NDXP�PHKU�DXI]XKDOWHQ�LVW��$XFK�KLHU�LVW�
HV�QLFKW�LQ�HUVWHU�/LQLH�HLQH�)UDJH�GHU�3ROL]HL�RGHU�GHU�5HFKWVRUGQXQJ��VRQGHUQ�
YRU� DOOHP�HLQHU� JDQ]� HQWVFKLHGHQHQ�PRUDOLVFKHQ�� JHVHOOVFKDIWOLFKHQ�$EVDJH� DQ�
GLH�*HZDOW��HLQHU� IHVWYHUZXU]HOWHQ�XQG��EHU]HXJHQGHQ�HWKLVFKHQ�(QWVFKHLGXQJ�
]XJXQVWHQ�GHPRNUDWLVFKHU��JHZDOWIUHLHU�.RQÁLNWO|VXQJ�

10 925'(1.(5�81'�925/b8)(5�'(6�=86$00(1/(%(16��
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,Q� 6LWXDWLRQHQ� GHV� =XVDPPHQOHEHQV�� GHU� LQWHU�HWKQLVFKHQ� 6SDQQXQJ� RGHU� JDU�
GHV�.RQÁLNWV�� JLEW� HV� HLQ� XQVFKlW]EDU�ZHUWYROOHV� )ULHGHQVLQVWUXPHQW�� QlPOLFK�
JHPLVFKWH� LQWHU�HWKQLVFKH� �LQWHU�NRQIHVVLRQHOOH�� LQWHU�NXOWXUHOOH����� *UXSSHQ�
�VR� NOHLQ� XQG� EHVFKHLGHQ� VLH� DXFK� VHLQ� P|JHQ��� 6ROFKH� *UXSSHQ� N|QQHQ� DP�
HLJHQHQ�/HLEH�SLRQLHUKDIW�GLH�3UREOHPH��GLH�6FKZLHULJNHLWHQ�XQG�GLH�&KDQFHQ�
GHV�LQWHU�HWKQLVFKHQ�=XVDPPHQOHEHQV�HUSUREHQ��6ROFKH�*UXSSHQ�N|QQHQ�LQ�GHQ�
YHUVFKLHGHQVWHQ�)HOGHUQ�WlWLJ�VHLQ��RE�LQ�5HOLJLRQ�RGHU�3ROLWLN��LP�6SRUW�RGHU�LQ�
GHU�)UHL]HLW��LQ�*HZHUNVFKDIWV��RGHU�.XOWXUDUEHLW����,Q�MHGHP�)DOO�ZLUG�LQ�VROFKHQ�
*UXSSHQ�GDV�=XVDPPHQOHEHQ�LQ�DOO�VHLQHQ�$VSHNWHQ�SUDNWLVFK�HUSUREW�XQG�JH�EW�²�
ZHU�GLH�VFKZLHULJH�.XQVW�GHV�=XVDPPHQOHEHQV�VFKlW]W�RGHU�JDU�HUOHUQHQ�P|FKWH��
ZLVVH��GD��JHPLVFKWH�*UXSSHQ�GHU�EHVWH�:HJ�GD]X�VLQG��6LH�VWHOOHQ�KHXWH�ZRKO�
GDV�HLQIDFKVWH�XQG�JOHLFK]HLWLJ�GDV�ZLUNVDPVWH�*HJHQPLWWHO�JHJHQ�GHQ�DOOHURUWV�
DXIÁDFNHUQGHQ�HWKQLVFKHQ�.RQÁLNW�XQG�JHJHQ�GHQ�5�FNIDOO� LQ� HWKQR]HQWULVFKH�
%DUEDUHL�GDU�
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*HERUHQ�������LQ�6WHU]LQJ��6�GWLURO��,WDOLHQ���,Q�6WHU]LQJ��%R]HQ��)ORUHQ]�JHOHEW��
/HKUHU��-RXUQDOLVW��hEHUVHW]HU��0HKUPDOV�VHLW������DOV�9HUWUHWHU�DXWRQRPHU�ORNDOHU�
/LVWHQ�´I�UV�DQGHUH�6�GWLUROµ�LP�6�GWLUROHU�/DQGWDJ�E]Z��LP�5HJLRQDOUDW�
,Q�GHQ���HU�-DKUHQ�XQWHU�GHQ�%HJU�QGHUQ�GHU�*U�QHQ�,WDOLHQV��6HLW������0LWJOLHG�
GHV� (XURSlLVFKHQ� 3DUODPHQWV�� GDPDOV� HUVWHU� 9RUVLW]HQGHU� GHU� QHXJHJU�QGHWHQ�
)UDNWLRQ�GHU�*U�QHQ��9RUUDQJLJ� LQ�GHU�$X�HQ�²�XQG�)ULHGHQVSROLWLN� HQJDJLHUW��
DNWLY�I�U�JHUHFKWH�1RUG�6�G�%H]LHKXQJHQ�XQG�gIIQXQJ�JHJHQ�EHU�GHP�2VWHQ��
$NWLY�LQ�YHUVFKLHGHQHQ�,QLWLDWLYHQ�XQG�9HUHLQHQ�
�����ELV������9RUVLW]HQGHU�GHU�(3�'HOHJDWLRQ�́ $OEDQLHQ��%XOJDULHQ��5XPlQLHQµ��
0LWJOLHG�GHU�(3�'HOHJDWLRQ�´6�GRVWHXURSDµ��0LWEHJU�QGHU�GHV�´9HURQD�)RUXPV�
I�U� )ULHGHQ� LP� HKHPDOLJHQ� -XJRVODZLHQµ��ZR� HU� GLH� LQWHUHWKQLFKHQ�.UlIWH� GHU�
9HUVRKQXQJ�XQWHUVW�]WH�
$P����-XQL������IlKUW�HU�PLW�DQGHUHQ�3DUODPHQWDULHUQ�QDFK�&DQQHV��XP�DQ�GLH�
6WDDWVREHUKlXSWHU� XQG�5HJLHUXQJVFKHIV� HLQHQ� GUDPDWLVFKHQ�$SSHOO� ]X� ULFKWHQ��
Å(XURSD�VWLUEW�RGHU�ZLUG�ZLHGHUJHERUHQ�LQ�6DUDMHYR´��
$P���-XOL�������PLW����-DKUHQ��HQWVFKHLGHW�HU��VHLQ�/HEHQ�]X�EHHQGHQ��
,P�)ULHKRI�YRQ�7HOIHV�UXKW�HU�MHW]W�QHEHQ�VHLQHQ�(OWHUQ�
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9HUHLQ�7X]ODQVND�$PLFD

'LH�2UJDQLVDWLRQ�´7X]ODQVND�$PLFDµ�ZXUGH������JHJU�QGHW�������LVW�GLH�1LFKW�
5HJLHUXQJVRUJDQLVDWLRQ�]XHUVW�YRP�.DQWRQ�7X]OD�XQG�GDQQ�DXI�QDWLRQDOHU�(EHQH�
%RVQLHQ�+HU]HJRZLQDV�DQHUNDQQW�ZRUGHQ��'HU�6LW]�GHU�2UJDQLVDWLRQ�EHÀQGHW�VLFK�
LQ�7X]OD�HLQHU�6WDGW�LP�1RUGRVWHQ�%RVQLHQ�+HU]HJRZLQDV��'XUFK�GHQ�(LQVDW]�YRQ�
PRELOHQ� LQWHUGLV]LSOLQlUHQ� 7HDPV� NDQQ� GLH� SV\FKRORJLVFKH� XQG� PHGL]LQLVFKH�
+LOIH�DEHU�DXFK�LQ�GHQ�YHUODVVHQVWHQ�=RQHQ�DQJHERWHQ�ZHUGHQ��7X]ODQVND�$PLFD�
KDW�GXUFK�GLH�8QWHUVW�W]XQJ�YHUVFKLHGHQHU�9HUHLQH��ZHOFKH�JU|�WHQWHLOV�DXV�,WDOLHQ�
VWDPPHQ��HLQ�1HW]�YRQ�3DWHQVFKDIWHQ�I�U�FD������.LQGHU�LQ�%RVQLHQ�+HU]HJRZLQD�
DXIJHEDXW��
7X]ODQVND�$PLFD�ZLUG�YRQ�,UIDQND�3DåDJLþ�JHOHLWHW��HLQHU�1HXURSV\FKDWULQ��GLH�
����� DOV� )O�FKWOLQJ� DXV� 6UHEUHQLFD� QDFK�7X]OD� NDP�� �����ZXUGH� VLH�PLW� GHP�
LQWHUQDWLRQDOHQ�$OH[DQGHU�/DQJHU�3UHLV�DXVJH]HLFKQHW�

Tuzlanska Amica

+DVDQD�.LNLFD���²�������7X]OD��%L+�
7HO��)D[����������������
W]�DPLFD#ELK�QHW�ED
,%$1�%$��������������������������������

Fondazione Alexander Langer Stiftung

'LH�$OH[DQGHU� /DQJHU� 6WLIWXQJ� ZXUGH� ����� JHJU�QGHW��$OH[DQGHU� /DQJHU� KDW�
VWHWV�JUR�H�,GHHQ�YHUIRFKWHQ�XQG�JOHLFK]HLWLJ�QLH�GLH�3ROLWLN�GHU�NOHLQHQ�6FKULWWH�
YHUJHVVHQ�� 'LH� 6WLIWXQJ� VHW]W� VLFK� GDI�U� HLQ�� VROLGDULVFKH� XQG� GHPRNUDWLVFKH�
.RQÁLNWO|VXQJHQ�]X�I|UGHUQ��GLH�5HFKWH�YRQ�(LQ]HOSHUVRQHQ�XQG�0LQGHUKHLWHQ�]X�
VWlUNHQ�XQG�YRU�MHGHU�$UW�GHU�'LVNULPLQLHUXQJ�]X�VFK�W]HQ�VRZLH�HLQH�YHUVWlUNWHQ�
|NRORJLVFKHQ�'HQNHQ�LQ�GHU�:LUWVFKDIW��DP�$UEHLWVSODW]�XQG�LP�WlJOLFKHQ�/HEHQ�
'XUFKEUXFK�]X�YHUKHOIHQ��=DKOUHLFKH�7H[WH�YRQ�XQG��EHU�$OH[DQGHU�/DQJHU�XQG�
,QIRUPDWLRQHQ��EHU�GLH�3URMHNWH�GHU�$OH[DQGHU�/DQJHU�6WLIWXQJ�ÀQGHQ�VLH�DXI�GHU�
KRPHSDJH�ZZZ�DOH[DQGHUODQJHU�RUJ

Fondazione Alexander Langer Stiftung

%LQGHUJDVVH���²�������%R]HQ��,�
&�)��������������6W�1U�
7HO��)D[�����������������
LQIR#DOH[DQGHUODQJHU�RUJ
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,QWURGXFWLRQ

,·YH� RIWHQ� EHHQ� DVNHG�ZKDW� H[SHULHQFHV� DQG� VXJJHVWLRQV� ,�PLJKW� KDYH� OHDUQHG�
WKURXJK� WKH� PL[WXUH� RI� P\� H[SHULHQFH� LQ� FRPPXQLFDWLRQ�� FRQÁLFW� DQG� LQWHU�
FXOWXUDO�OLIH�LQ�FRPPRQ�LQ�6RXWK�7\URO��DQ�HQJDJHPHQW�ZKLFK�KDV�PDUNHG�DQG�LQ�
D�FHUWDLQ�VHQVH�ÀOOHG�P\�ZKROH�OLIH�VWRU\��DQG�WKH�PRUH�UHFHQW�H[SHULHQFH�DW�WKH�
(XURSHDQ�3DUOLDPHQW��RU�PRUH�JHQHUDOO\��LQ�WKH�(XURSHDQ�PRYHPHQWV�IRU�SHDFH�
DQG�VROLGDULW\�

7KDW·V�KRZ�WKH�LGHD�ZDV�ERUQ�WR�WU\�DQG�ZULWH�D�VKRUW�RI�́ WHQ�VWHSV�IRU�WRJHWKHUQHVVµ�
ZKLFK�,�KDYH�SUHVHQWHG��GLVFXVVHG�DQG�KRQHG�RQ�PDQ\�RFFDVLRQV�

,�GR�UHDOL]H�WKDW�WR�FRQGHQVH�LQ�D�VKRUW�WH[W�²�DQG�ZKDW�PRUH�DQ�DEVWUDFW�RQH��QRW�
UHODWHG� WR� D� VSHFLÀF� VLWXDWLRQ� ²� D� FROOHFWLRQ� RI� FRQVLGHUDWLRQV� RQ� VLWXDWLRQV� RI�
LQWHU�HWKQLF� �RU� LQWHU�FXOWXUDO�� LQWHU�FRQIHVVLRQDO�� LQWHU�UDFLDO�� HWF��� FRQWDFWV� DQG�
FRQÁLFWV�PD\� UXQ� WKH� ULVN� RI� EHLQJ� WRR� JHQHULF��%XW� ,� DP� DOVR� FRQYLQFHG� WKDW�
WKH�WLPH�LV�PRUH�WKDQ�ULSH�WR�VWDUW�GHDOLQJ�QRW�RQO\�ZLWK�WKH�GHÀQLWLRQ�RI�´HWKQLF�
ULJKWVµ��RU�QDWLRQDO��FRQIHVVLRQDO��HWF«�ULJKWV���EXW�DOVR� WKH�VHDUFK�IRU�D�VHW�RI�
FULWHULD� WR�EXLOG�DQ�RUGHULQJ�RI�SOXUL�FXOWXUDO� OLIH� LQ�FRPPRQ��ZKLFK�REYLRXVO\�
FDQQRW�EH�FRQFHLYHG�ÀUVW�KDQG�DV�D�VHW�RI�OHJDO�QRUPV��EXW�PXVW�EH�PRVWO\�DERXW�
YDOXHV�DQG�SUDFWLFHV�RI�PXWXDO�WROHUDQFH��NQRZOHGJH�DQG�VRFLDO�PL[LQJ�

,�KRSH�WKHVH�PRGHVW�WHQ�SRLQWV�FDQ�SURYLGH�PRWLYDWLRQV�DQG�HOHPHQWV�WKDW�JR�LQ�
WKDW�GLUHFWLRQ�

Alexander Langer

27. 03.1995
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$OH[DQGHU�/DQJHU�DQG�WKH�DUW�RI�OLYLQJ�WRJHWKHU��

1 $�08/7,�(7+1,&�&2�+$%,7$7,21�:,//�%(�7+(�1250�5$7+(5�
7+$1�7+(�(;&(37,21��7+(�$/7(51$7,9(�,6�%(7:((1�(7+1,&�(;&/86,21�
$1'�/,9,1*�72*(7+(5�

6LWXDWLRQV� RI� FRPPXQLWLHV� OLYLQJ� WRJHWKHU� ZLWK� GLIIHUHQW� ODQJXDJHV�� FXOWXUHV��
UHOLJLRQV�� DQG� HWKQLF� EDFNJURXQGV� RQ� WKH� VDPH� WHUULWRU\� ZLOO� EH� LQFUHDVLQJO\�
IUHTXHQW�� HVSHFLDOO\� LQ� WKH� FLWLHV��$QG� WKLV� LV� QRW� QHZV�� ,Q� WKH� (XURSHDQ� FLWLHV�
RI�DQWLTXLW\�DQG� WKH�PLGGOH�DJHV�DV�ZHOO�� WKHUH�ZHUH�$IULFDQ��*UHHN��$UPHQLDQ��
-HZLVK��3ROLVK��*HUPDQ��6SDQLVK�DQG�RWKHU�QHLJKERXUKRRGV�
0XOWL�HWKQLF1��PXOWL�FXOWXUDO��PXOWL�UHOLJLRXV��PXOWL�OLQJXDO��PXOWL�QDWLRQDO�OLYLQJ�
WRJHWKHU� LV� WKHUHIRUH�� DQG�ZLOO�EH� LQFUHDVLQJO\�QRUPDO�� UDWKHU� WKDQ�H[FHSWLRQDO��
7KLV� GRHV� QRW�PHDQ� WKDW� LW�ZLOO� EH� HDV\�RU� HYLGHQW�� RQ� WKH� FRQWUDU\��'LYHUVLW\��
WKH�XQNQRZQ��ZKDW�LV�VWUDQJH�FRPSOLFDWHV�OLIH��FUHDWHV�IHDU��DQG�FDQ�EHFRPH�WKH�
REMHFW�RI�GLIÀGHQFH�DQG�KDWUHG��LW�FDQ�VSXU�FRPSHWLWLRQ�WR�LWV�H[WUHPH�UHDOL]DWLRQ�
RI�´PRUV�WXD��YLWD�PHDµ��7KLV�LV�GHPRQVWUDWHG�E\�WKH�YHU\�H[SHULHQFH�RI�VRPHRQH�
ZKR�IURP�RQH�YDOOH\�FRPHV� WR� WKH�QH[W�RQH� WR�EH�PDUULHG��DQG� WKHUHIRUH�PXVW�
DGDSW�DQG�DW� WKH�VDPH�WLPH�GHPDQGV�UHVSHFW�DQG�DGDSWDWLRQ��7KH�HYHU�JURZLQJ�
PLJUDWLRQV�DQG�WKH�PRELOLW\�ZKLFK�PRGHUQ�OLIH�LPSRVHV�LQHYLWDEO\�WULJJHU�D�KLJKHU�
OHYHO�RI�LQWHU�HWKQLF�DQG�LQWHU�FXOWXUDO�LQWHUDFWLRQ��LQ�DOO�FRUQHUV�RI�WKH�ZRUOG��)RU�
WKH� ÀUVW� WLPH� LQ� KLVWRU\�� LW� LV� ²�PD\EH� ²� SRVVLEOH� WR� FKRRVH� LQ� IXOO� FRQVFLHQFH�
WR� GHDO�ZLWK� DQG� UHVROYH� LQ� D� SHDFHIXO�PDQQHU� WKHVH� QXPHURXV�PRYHPHQWV� RI�
SHRSOH�� FRPPXQLWLHV�� SRSXODWLRQV�� HYHQ� LI� WKHLU� RULJLQ� RIWHQ� LV� WR� EH� IRXQG� LQ�
YLROHQFH� �PLVHU\�� H[SORLWDWLRQ�� HQYLURQPHQWDO� GHVWUXFWLRQ�� ZDU�� SHUVHFXWLRQV��
HWF����%XW�UHWKRULFV�DQG�GHFODUHG�JRRG�ZLOO�DUH�QRW�VXIÀFLHQW��LI�RQH�UHDOO\�ZDQWV�
WR� IRVWHU� OLYLQJ� WRJHWKHU�DPRQJ�GLYHUVH�SHRSOH�RQ� WKH�VDPH� WHUULWRU\��RQH�PXVW�
GHYHORS�DQ�LQWULFDWH�DUW�RI�WRJHWKHUQHVV��%HVLGHV��LW�LV�LQFUHDVLQJO\�HYLGHQW�WKDW�WKH�
DSSURDFKHV�EDVHG�RQ�WKH�DIÀUPDWLRQ�RI�HWKQLF�RU�VLPLODU�ULJKWV�²�EH�WKH\�QDWLRQDO��
FRQIHVVLRQDO��WULEDO��RU�́ UDFLDOµ�²�WKURXJK�REMHFWLYHV�OLNH�WKH�HWKQLF�VWDWH��RU�HWKQLF�
VHFHVVLRQ�� HWKQLF� SXULÀFDWLRQ�� QDWLRQDO� KRPRJHQL]DWLRQ�� HWF��� OHDG� WR� FRQÁLFWV�
DQG�ZDUV�RI�DQ�XQIRUHVHHDEOH�VFRSH��7KH�DOWHUQDWLYH�EHWZHHQ�HWKQLF�H[FOXVLYLVP�
�KRZHYHU�LW�LV�PRWLYDWHG��HYHQ�LQ�VHOI��GHIHQFH��DQG�PXOWL�HWKQLF�OLYLQJ�WRJHWKHU�

��7KH�WHUP�´HWKQLFµ�LV�XVHG�KHUH�DV�WKH�PRVW�FRPSUHKHQVLYH�RI�QDWLRQDO��OLQJXLVWLF��UHOL�
JLRXV�DQG�FXOWXUDO�FKDUDFWHULVWLFV��WKDW�GHÀQH�D�FROOHFWLYH�LGHQWLW\��DQG�ZKLFK�FDQ�H[DVSHU�
DWH�LW�WR�WKH�SRLQW�RI�HWKQRFHQWULVP��WKH�PRVW�FRPPRQ�FROOHFWLYH�HJR�PDQLD�WR�EH�IRXQG�
WRGD\�
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LV�WKH�NH\�TXHVWLRQ�RI�WKH�HWKQLF�LVVXH�WRGD\��ZKHWKHU�RQH�GHDOV�ZLWK�RSSUHVVHG�RU�
PLQRULW\�HWKQLF�JURXSV��UHFHQW�RU�ROGHU�LPPLJUDWLRQ��UHOLJLRXV�PLQRULWLHV��HWKQLF�
UH�DZDNHQLQJV��RU�LQWHU�HWKQLF��LQWHU�FRQIHVVLRQDO��LQWHU�FXOWXUDO�FRQÁLFWXDOLW\�
0XOWL�HWKQLF�OLYLQJ�WRJHWKHU�FDQ�EH�SHUFHLYHG�DQG�H[SHULHQFHG�DV�DQ�HQULFKPHQW�
DQG�DQ�RSSRUWXQLW\�IRU�VRPHWKLQJ�PRUH��UDWKHU�WKDQ�DV�D�FRQGHPQDWLRQ��ZH�GR�QRW�
QHHG� VHUPRQV� DJDLQVW� UDFLVP�� LQWROHUDQFH� DQG� [HQRSKRELD�� EXW� H[SHULHQFHV� DQG�
SRVLWLYH�SURMHFWV��DQG�D�FXOWXUH�RI�OLYLQJ�WRJHWKHU��

2 ,'(17,7<�$1'�/,9,1*�72*(7+(5��1(9(5�7+(�21(�:,7+287�7+(�27+(5��
1(,7+(5�)25&('�,1&/86,21�125�)25&('�(;&/86,21�

´7KH�FOHDUHU�ZH�DUH�VHSDUDWHG��WKH�EHWWHU�ZH�ZLOO�XQGHUVWDQG�HDFK�RWKHUµ��WKHUH�LV�
WRGD\�D� VWURQJ� WHQGHQF\� WR�GHDO�ZLWK� WKH�SUREOHPV�RI�PXOWL�HWKQLF� FRKDELWDWLRQ�
WKURXJK�PRUH�SUHFLVH�VHSDUDWLRQV��´0HOWLQJ�SRWVµ�GR�QRW�KDYH�D�ODUJH�FRQVHQVXV��
HYHQ�ZKHUH� WKH\�ZHUH�GHFODUHG�DV�D�FOHDU�REMHFWLYH� �IRU�H[DPSOH�� LQ� WKH�86$���
DQG� WKHUH� DUH� FRXQWOHVV� UHEHOOLRQV� DJDLQVW�PRUH� RU� OHVV� IRUFHG� DVVLPLODWLRQ��$W�
WKH� VDPH� WLPH�� RQH�ZLWQHVVHV� WKH� H[LVWHQFH� RI�PRYHPHQWV� IRU� HTXDOLW\�� DJDLQVW�
PDUJLQDOL]DWLRQ�DQG�HWKQLF�GLVFULPLQDWLRQ��DQG�IRU�HTXDO�GLJQLW\�
3ROLFLHV�IRU�WKH�IRUFHG�LQFOXVLRQ��DVVLPLODWLRQ��SURKLELWLRQ�RI�ODQJXDJH�RU�UHOLJLRQ��
HWF���� RU� IRUFHG� H[FOXVLRQ� �PDUJLQDOL]DWLRQ�� ´JKHWWL]DWLRQµ�� H[SXOVLRQ�� HUDGLFDWLRQ��
HWF���KDYH�JLYHQ�QR�SRVLWLYH�UHVXOWV��2QH�PXVW�JXDUDQWHH�D�ZLGHU�QXPEHU�RI�LQGLYLGXDO�
DQG� FROOHFWLYH� FKRLFHV�� DFFHSWLQJ�PRPHQWV�RI� HWKQLF� ´LQWLPDF\µ� DV� DQ� H[SUHVVLRQ�
RI�LGHQWLW\�ZKLFK�PXVW�QRW�QHFHVVDULO\�KDUP�LQWHU�HWKQLF�PHHWLQJ�DQG�FRRSHUDWLRQ��
7KH�JXDUDQWHH�WKDW�RQH�FDQ�PDLQWDLQ�RQH·V�LGHQWLW\�RQ�WKH�RQH�KDQG��DQG�DQ�HTXDO�
RSSRUWXQLW\� WR� SDUWLFLSDWH� RQ� WKH� RWKHU��PXVW� IHHG� LQWR� HDFK� RWKHU� LQ� D� UHFLSURFDO�
PDQQHU��7KLV�REYLRXVO\�UHTXLUHV�WKDW�QRW�RQO\�WKH�SXEOLF�UHJXODWLRQV�DQG�WKH�RUGHUV�
RULHQW�WKHLU�HIIRUWV�LQ�WKH�GLUHFWLRQ�RI�D�IULHQGO\�FRKDELWDWLRQ�DPRQJ�WKH�FRQFHUQHG�
FRPPXQLWLHV��EXW�DERYH�DOO�WKDW�WKH�FRPPXQLWLHV�WKHPVHOYHV�ZLVK�WR�GR�VR�

3 72�.12:�($&+�27+(5��7$/.�$021*�($&+�27+(5��
,1)250�21(ҋ6�6(/)��,17(5�$&7��´7+(�025(�:(�+$9(�72�'2�21(�
:,7+�7+(�27+(5��7+(�%(77(5�:(�:,//�81'(567$1'�($&+�27+(5µ�

/LYLQJ�WRJHWKHU�RIIHUV�DQG�GHPDQGV�D�ORW�RI�SRVVLELOLWLHV�RI�UHFLSURFDO�NQRZOHGJH��
,Q� RUGHU� IRU� LW� WR� KDSSHQ�ZLWK� HTXDO� GLJQLW\� DQG�ZLWKRXW�PDUJLQDOL]DWLRQ�� LW� LV�
LPSRUWDQW�WR�GHYHORS�WKH�PD[LPXP�OHYHO�RI�PXWXDO�NQRZOHGJH�SRVVLEOH��́ 7KH�PRUH�
ZH�KDYH�WR�GR�RQH�ZLWK�WKH�RWKHU��WKH�EHWWHU�ZH�ZLOO�XQGHUVWDQG�HDFK�RWKHUµ��FRXOG�
EH�WKH�FRXQWHU�SURSRVDO�WR�WKH�VHSDUDWLVW�VORJDQ�PHQWLRQHG�DERYH��/HDUQ�WR�NQRZ�
WKH�ODQJXDJH��WKH�KLVWRU\��WKH�FXOWXUH��WKH�KDELWV��WKH�SUHMXGLFHV�DQG�VWHUHRW\SHV��WKH�
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IHDUV�RI�WKH�GLIIHUHQW�FRPPXQLWLHV�OLYLQJ�WRJHWKHU�LV�DQ�HVVHQWLDO�VWHS�LQ�DQ�LQWHU�
HWKQLF�UHODWLRQ��$Q�LPSRUWDQW�IXQFWLRQ�FDQ�EH� WDNHQ�RQ�E\�FRPPRQ�LQIRUPDWLRQ�
VRXUFHV��LQWHU�FXOWXUDO��PXOWL�HWKQLF�QHZVSDSHUV��UDGLR�DQG�79�EURDGFDVW��DQG�WKH�
OLNH���FRPPRQ�RSSRUWXQLWLHV�RI�OHDUQLQJ�DQG�SOHDVXUH��JHWWLQJ�WRJHWKHU�RFFDVLRQDOO\�
DQG�UHFLSURFDOO\��D�FKDQFH�WR�VKDUH�²�HYHQ�LI�RQO\�H[FHSWLRQDOO\�²�´LQWHUQDOµ�HYHQWV�
RI�D�FRPPXQLW\� WKDW� LV�GLIIHUHQW� IURP�RQH·V�RZQ��IHDVWV�� ULWHV��HWF����HYHQ�VRPH�
VLPSOH�LQYLWDWLRQV�WR�OXQFK�RU�GLQQHU��&RPPRQ�VWRU\�ERRNV��FRPPRQ�FHOHEUDWLRQV�
RI�SXEOLF�HYHQWV��HYHQ�SHUKDSV�PRPHQWV�RI�FRPPRQ�SUD\HU�DQG�PHGLWDWLRQ�FDQ�GR�
D�ORW�WR�DYRLG�WKH�ULVN�WKDW�HWKQRFHQWULF�YLVLRQV�DUH�FRQVROLGDWHG�WR�WKH�SRLQW�WKDW�
WKH\�EHFRPH�REYLRXV�DQG�QDWXUDO�

4 ´(7+1,&�,6�%($87,)8/"µ�:+<�127"��%87�127�$7�21/<�21(�',0(16,21��
7(55,725<��*(1'(5��62&,$/�326,7,21��/(,685(�7,0(�$1'�0$1<�27+(5�
&20021�'(120,1$7256�0$<�%(�,03257$17�$6�:(//�

$W�WLPHV��IRU�GLIIHUHQW�FRPPXQLWLHV��WKH�HWKQLF�RUJDQL]DWLRQ�RI�VRFLHW\�FDQ�KDYH�
LWV�OHJLWLPDF\�DQG�HYHQ�LWV�JRRG�UHDVRQV�WR�H[LVW��KRZHYHU�LW�PXVW�EH�RXW�RI�D�IUHH�
FKRLFH�� DQG� QRW� EHFRPH� LQ� WXUQ� LQWHJUDOLVW� DQG� WRWDOLWDULDQ��7KLV�PHDQV� WKDW�ZH�
ZLOO�KDYH�WR�DFFHSW�HWKQLF�SDUWLHV��HWKQLF�DVVRFLDWLRQV��HWKQLF�FOXEV��DQG�RIWHQ�DOVR�
HWKQLF�VFKRROV�DQG�FKXUFKHV��%XW�LW� LV�HYLGHQW�WKDW� LI�RQH�ZDQWV�WR�IDYRXU�OLYLQJ�
WRJHWKHU��UDWKHU�WKDQ�HWKQLF��VHOI��LVRODWLRQ��RQH�ZLOO�QHHG�WR�SXW�YDOXH�LQ�DOO� WKH�
RWKHU�GLPHQVLRQV�RI�SULYDWH�DQG�FRPPXQLW\�OLIH�ZKLFK�DUH�QRW�DERYH�DOO�HWKQLF��
$QG�ÀUVW�RI�DOO��WKH�FRPPRQ�WHUULWRU\�DQG�LWV�FDUH��DV�ZHOO�DV�SURIHVVLRQDO��VRFLDO��
DJH�JURXS�� DQG� LQ�SDUWLFXODU�JHQGHU�OLQNHG�REMHFWLYHV� DQG� LQWHUHVWV��ZRPHQ�FDQ�
EHWWHU� GLVFRYHU� DQG� H[SHULHQFH� FRPPRQ� REMHFWLYHV� DQG� VHQVLWLYLWLHV�� 2QH�PXVW�
DYRLG�WKDW�SHRSOH�OLYH�DOO�WKHLU�OLYHV�DQG�DOO�PRPHQWV�RI�WKHLU�GDLO\�H[LVWHQFH�LQVLGH�
HWKQLF� VWUXFWXUHV� DQG� GLPHQVLRQV�� DQG� WKHUHIRUH� RIIHU� WKHP� RWKHU� RSSRUWXQLWLHV�
ZKLFK�QRUPDOO\�DUH�RI�DQ�LQWHU�HWKQLF�QDWXUH��,W�LV�HVVHQWLDO�WKDW�SHRSOH�FDQ�PHHW�
DQG�WDON�DQG�VKRZ�WKHLU�YDOXH�QRW�WKURXJK�WKH�´GLSORPDWLF�UHSUHVHQWDWLRQµ�RI�WKHLU�
RZQ�HWKQLF�JURXS��IURP�EORFN�WR�EORFN��EXW�GLUHFWO\��LW�LV�WKHUHIRUH�TXLWH�UHOHYDQW�
WKDW�HDFK�SHUVRQ�PD\�HQMR\�VWURQJ�LQGLYLGXDO�KXPDQ�ULJKWV��QH[W�WR�WKH�QHFHVVDU\�
FRPPXQLW\�ULJKWV��VRPH�RI�ZKLFK�ZLOO�DOVR�KDYH�DQ�HWKQLF�FRQQRWDWLRQ��XVH�RI�WKH�
ODQJXDJH��SURWHFWLRQ�RI�WUDGLWLRQV��HWF����QRW�DOO�FRPPXQLW\�ULJKWV�QHHG�EH�DSSOLHG�
DQG�FKDQQHOOHG�RQO\�DFFRUGLQJ�WR�HWKQLF�OLQHV��IRU�H[���VRFLDO�ULJKWV�²�D�KRPH��D�MRE��
DVVLVWDQFH��KHDOWK�²�RU�HQYLURQPHQWDO�ULJKWV��
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1RUPDOO\��HWKQLF�EHORQJLQJ�GRHV�QRW�UHTXLUH�D�SDUWLFXODU�GHÀQLWLRQ�RU�GHOLPLWDWLRQ��
LW� LV� WKH� IUXLW� RI� KLVWRU\�� WUDGLWLRQ�� HGXFDWLRQ�� KDELWV�� EHIRUH� LW� LV� D� TXHVWLRQ� RI�
RSWLRQV��ZLOO�� DQG� SUHFLVH� FKRLFH��7KH�PRUH� D� GHÀQLWLRQ� RI� EHORQJLQJ� DQG� RI� D�
GHOLQHDWLRQ�DJDLQVW�RWKHUV�EHFRPHV�ULJLG�DQG�DUWLÀFLDO��WKH�PRUH�WKHUH�LV�D�GDQJHU�
RI�DQ�LQKHUHQW�YRFDWLRQ�WR�FRQÁLFW��7KH�HPSKDVLV�RQ�GLVFLSOLQH�RU�ZRUVH�WKH�HWKQLF�
LPSRVLWLRQ�LQ�WKH�XVH�RI�WKH�ODQJXDJH��UHOLJLRXV�SUDFWLFHV��GUHVVLQJ�KDELWV��ZLWK�WKH�
H[WUHPH�H[SUHVVLRQ�RI�LPSRVHG�XQLIRUPV���LQ�GDLO\�DWWLWXGHV��WR�WKH�SRLQW�RI�D�OHJDO�
GHÀQLWLRQ�RI�EHORQJLQJ��UHJLVWUDWLRQ��UHPDUNV�RQ�GRFXPHQWV��HWF���FDUU\�ZLWK�WKHP�
DQ�XQKHDOWK\�SUHVVXUH�WR�FRXQW�HDFK�RWKHU��WR�WKH�WHVW�RI�IRUFH��WR�URSH�SXOOLQJ��WR�
WKH�HUHFWLRQ�RI�EDUULFDGHV�DQG�SK\VLFDO�ERUGHUV��DQG�WR�WKH�GHPDQG�IRU�D�WHUULWRU\�
WR�EH�H[FOXVLYHO\�IRU�RQH·V�RZQ�JURXS��2Q�WKH�RWKHU�KDQG��WR�FRQVHQW�DQG�HQKDQFH�
D�PRUH�ÁH[LEOH�DQG�OHVV�H[FOXVLYH�SUDFWLFDO�VHQVH�RI�EHORQJLQJ��DQG�WKHUHIRUH�DOORZ�
IRU�D�FHUWDLQ�RVPRVLV�DPRQJ�GLIIHUHQW�FRPPXQLWLHV�DQG�PXOWLSOH�UHIHUHQFHV�RQ�WKH�
SDUW�RI�´ERUGHUµ�VXEMHFWV��KHOSV�WR�FUHDWH�´JUH\�]RQHVµ��ZLWK�D�ORZ�HWKQLF�GHÀQLWLRQ�
DQG�GLVFLSOLQH��DQG�WKHUHIRUH�HQKDQFHV�IUHH�H[FKDQJH��LQWHU�FRPPXQLFDWLRQ��LQWHU��
DFWLRQ��7R� DYRLG� DOO� OHJDO� IRUPV� RI� ´WDJJLQJ� D� ODEHOµ� RQ� SHRSOH� IURP�DQ� HWKQLF�
�RU�FRQIHVVLRQDO��HWF���SRLQW�RI�YLHZ��LV��SDUW�RI�WKH�PHDVXUHV�WR�SUHYHQW�FRQÁLFWV��
[HQRSKRELD��DQG�UDFLVP��7KH�VHOI�GHWHUPLQDWLRQ�RI�VXEMHFWV�DQG�RI�FRPPXQLWLHV�
PXVW�QRW�VWHP�IURP�WKH�GHÀQLWLRQ�RI�RQH·V�RZQ�ERUGHUV�DQG�RI�OLPLWV�WR�DFFHVV��
EXW� UDWKHU� LW�VKRXOG�FRPH�IURP�WKH�SRVLWLYH�GHÀQLWLRQ�RI�RQH·V�RZQ�YDOXHV�DQG�
REMHFWLYHV�� DQG� LW� PXVW� QRW� UHDFK� WKH� SRLQW� RI� H[FOXVLRQLVP� DQG� VHSDUDWHQHVV��
2QH�PXVW�IDYRXU�D�FRQFHSW�RI�OR\DOW\�RSHQ�WR�VHYHUDO�FRPPXQLWLHV��DQG�QRW�DQ�
H[FOXVLYH�RQH��D�FRQFHSW�LQ�ZKLFK�DERYH�DOO�VRQV�RI�LPPLJUDQWV��FKLOGUHQ�IURP�
´PL[HG� IDPLOLHVµ�� SHRSOH� VWHPPLQJ� IURP� PRUH� SOXUDOLVWLF� DQG� FRVPRSROLWDQ�
EDFNJURXQGV�FDQ�UHFRJQL]H�WKHPVHOYHV�
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7KH� FRH[LVWHQFH� RI� GLIIHUHQW� HWKQLF� JURXSV�� ODQJXDJHV�� FXOWXUHV�� UHOLJLRQV� DQG�
WUDGLWLRQV�RQ� WKH�VDPH�WHUULWRU\�� LQ� WKH�VDPH�FLW\��PXVW�EH�UHFRJQL]HG�DQG�PDGH�
YLVLEOH��7KH�PHPEHUV�RI�GLIIHUHQW�FRPPXQLWLHV� WKDW� OLYH� WRJHWKHU�PXVW� IHHO� WKDW�
WKH\�DUH�´DW�KRPHµ��WKDW�WKH\�DUH�FLWL]HQV��WKDW�WKH\�DUH�DFFHSWHG�DQG�URRWHG��RU�WKDW�
WKH\�FDQ�SODQW�URRWV���%L��RU�PXOWL��OLQJXDOLVP��WKH�SRVVLELOLW\�WR�HVWDEOLVK�GLYHUVH�
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UHOLJLRXV�� FXOWXUDO� DQG� OLQJXLVWLF� LQVWLWXWLRQV�� WKH�H[LVWHQFH�RI� VSHFLÀF� VWUXFWXUHV�
DQG�RSSRUWXQLWLHV�WKDW�SXW�LQ�HYLGHQFH�DQG�JLYH�YDOXH�WR�HDFK�HWKQLF�JURXS�SUHVHQW��
DUH�LPSRUWDQW�HOHPHQWV�IRU�D�FXOWXUH�RI�WRJHWKHUQHVV��7KH�PRUH�RQH�ZLOO�RUJDQL]H�
WKH�FRH[LVWHQFH�RI�ODQJXDJHV��FXOWXUHV��UHOLJLRQV��FKDUDFWHULVWLF�VLJQV��WKH�OHVV�RQH�
ZLOO�KDYH�WR�GHDO�ZLWK�ÀJKWV�DERXW�WKH�YDOLGLW\�RI�ORFDWLRQV�RU�RI�WHUULWRULHV�IRU�WKDW�
RU�WKH�RWKHU�HWKQLF�JURXS��LW�LV�QHFHVVDU\�WR�GLOXWH�DOO�IRUPV�RI�HWKQLF�H[FOXVLYLVP�
RU� LQWHJUDOLVP� LQ� D� QDWXUDO� FRH[LVWHQFH� RI�PXOWLIRUP� VLJQV�� VRXQGV�� VPHOOV� DQG�
LQVWLWXWLRQV�
(XURSH�KDV�OHDUQHG�WKH�KDUG�ZD\�WR�DFFHSW�WKH�SUHVHQFH�RI�VHYHUDO�FRQIHVVLRQV�WKDW�
FDQ�FRH[LVW�RQ�WKH�VDPH�WHUULWRU\�ZLWKRXW�WU\LQJ�WR�GRPLQDWH�RQ�DOO�WKH�RWKHUV�RU�
WR�H[SHO�HDFK�RWKHU�LQ�WXUQ��QRZ�WKH�VDPH�SURFHVV�PXVW�WDNH�SODFH�SXUSRVHIXOO\�LQ�
UHODWLRQ�WR�WKH�PXOWL�HWKQLF�UHDOLW\��FRH[LVWLQJ�DPRQJ�GLIIHUHQW�HWKQLF�JURXSV�RQ�WKH�
VDPH�VSDFH��ZLWK�DSSURSULDWH�LQGLYLGXDO�DQG�FROOHFWLYH�ULJKWV�LQ�RUGHU�WR�JXDUDQWHH�
HTXDO�GLJQLW\�DQG�IUHHGRP�IRU�DOO��PXVW�EHFRPH�WKH�UXOH��QRW�WKH�H[FHSWLRQ�

7 5,*+76�$1'�*8$5$17((6�$5(�(66(17,$/��%87�7+(<�$5(�127�(128*+��
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2QH�PXVW� QRW� EHOLHYH� WKDW� HWKQLF� LGHQWLW\� DQG� LQWHU�HWKQLF� OLYLQJ� WRJHWKHU� FDQ�
EH�JXDUDQWHHG�DERYH�DOO�E\� ODZV�� LQVWLWXWLRQV��VWUXFWXUHV�DQG�FRXUWV�� LI� WKH\�DUH�
QRW�GHHSO\�URRWHG�DPRQJ�WKH�SHRSOH��DQG�LI� WKH\�GR�QRW�KDYH�D�IRXQGDWLRQ�LQ�D�
ZLGHVSUHDG� VRFLDO� FRQVHQVXV�� EXW� RQH�PXVW� QRW� XQGHUHVWLPDWHG� IRU� WKDW�PDWWHU�
WKH�LPSRUWDQFH�RI�D�FOHDU�DQG�UHDVVXULQJ�QRUPDWLYH�IUDPHZRUN��WKDW�JXDUDQWHHV�
WR� DOO� WKH� ULJKW� WR� RQH·V� RZQ� LGHQWLW\� �WKURXJK� OLQJXLVWLF�� FXOWXUDO�� HGXFDWLRQDO�
ULJKWV��PHDQV�RI�LQIRUPDWLRQ��HWF����WR�HTXDO�GLJQLW\��WKURXJK�WKH�JXDUDQWHH�RI�IXOO�
SDUWLFLSDWLRQ��DJDLQVW�DOO�GLVFULPLQDWLRQV���WR�QHFHVVDU\�VHOI�JRYHUQPHQW��ZLWKRXW�
DQ\�WHQGHQFLHV�WR�DQQH[�LQ�IDYRXU�RI�RQH�RI�WKH�HWKQLF�FRPPXQLWLHV�OLYLQJ�WRJHWKHU��
,W�LV�HVSHFLDOO\�LPSRUWDQW�WKDW�VLWXDWLRQV�RI�LQWHU�HWKQLF�FRH[LVWHQFH�EHQHÀW�IURP�
D� VWDWXV� RI� DXWRQRP\� WKDW� SXVKHV� WKH� ORFDO� FRPPXQLW\� �DOO� RI� LW�� ZLWKRXW� DQ\�
HWKQLF�GLVFULPLQDWLRQ�� WR� WDNH� LWV�IDWH� LQ� LWV�RZQ�KDQGV��DQG�IRVWHUV� LQWHU�HWKQLF�
FRRSHUDWLRQ��VR�DV�WR�GHYHORS�D�FRPPRQ�WHUULWRULDO��DQG�´+HLPDWµ��FRQVFLHQFH��
WKLV�FDQ�KHOS�WR�GLVFRXUDJH�DWWHPSWV�DW�UHVROYLQJ�WHQVLRQV�DQG�FRQÁLFWV�ZLWK�IDU�
IHWFKHG�DUJXPHQWV�RQ�WKH�WHUULWRULDO�́ VWDWXVµ��DQQH[HV��FKDQJH�LQ�WKH�ERUGHUV��HWF���
$QG�RQH�PXVW�QRW�IRUJHW�WKDW�ODZV�DQG�VWUXFWXUHV�ZKLFK�DUH�KHDYLO\�HWKQRFHQWULF�
�L�H���WKDW�DUH�EDVHG�RQ�WKH�FRQWLQXRXV�HPSKDVLV�RQ�HWKQLF�EHORQJLQJ��RQ�HYLGHQW�
HWKQLF�VHSDUDWLRQ��HWF����LQHYLWDEO\�OHDG�WR�DQ�HVFDODWLRQ�RI�FRQÁLFWV�DQG�WHQVLRQV��
DQG�WR�WKH�JHQHUDWLRQ�RU�UHLQIRUFHPHQW�RI�HWKQR�FHQWULF�DWWLWXGHV��ZKHUHDV�²�RQ�WKH�
FRQWUDU\�²�ODZV�DQG�VWUXFWXUHV�WKDW�DUH�VXSSRUWLYH�RI�LQWHU�HWKQLF�FRRSHUDWLRQ��FDQ�
HQFRXUDJH�DQG�VWUHQJWKHQ�FKRLFHV�RI�JRRG�OLYLQJ�WRJHWKHU�
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,Q� HDFK� DQG� HYHU\� VLWXDWLRQ� RI� LQWHU�HWKQLF� FRH[LVWHQFH�� RQH� PXVW� GHDO�� LQ� WKH�
EHJLQQLQJ��ZLWK�D� ODFN�RI�PXWXDO�NQRZOHGJH�� UHODWLRQVKLSV�DQG� IDPLOLDULW\�� ,W� LV�
WKHUHIRUH�YHU\�LPSRUWDQW�WKDW�WKHUH�H[LVW�SHRSOH��JURXSV��DQG�LQVWLWXWLRQV�WKDW�VLWXDWH�
WKHPVHOYHV�FRQVFLRXVO\� �DW� WKH�ERUGHU�EHWZHHQ� WKH�FRPPXQLWLHV� OLYLQJ� WRJHWKHU�
DQG� FXOWLYDWH� LQWHQVLYHO\� DOO�PDQQHUV� RI� NQRZOHGJH�� GLDORJXH� DQG� FRRSHUDWLRQ��
7KH�SURPRWLRQ�RI�FRPPRQ�HYHQWV�DQG�PRPHQWV�RI�PHHWLQJ�DQG�FRPPRQ�DFWLRQ��
GRHV�QRW�DSSHDU�VSRQWDQHRXVO\��EXW�UHTXLUHV�D�VWXEERUQ�DQG�\HW�GHOLFDWH�ZRUN�RI�
DZDUHQHVV�EXLOGLQJ��PHGLDWLRQ�DQG�IDPLOLDUL]DWLRQ��ZKLFK�PXVW�EH�GHYHORSHG�ZLWK�
FDUH� DQG� FUHGLELOLW\��1H[W� WR� WKH� LGHQWLW\� DQG� WR� WKH�PRUH� RU� OHVV� FOHDU� ERUGHUV�
EHWZHHQ�WKH�GLIIHUHQW�HWKQLF�DJJUHJDWLRQV��LW�LV�IXQGDPHQWDO�WKDW�VRPHRQH��LQ�VXFK�
VRFLHWLHV��EH�FRPPLWWHG�WR�WKH�H[SORUDWLRQ�DQG�WKH�RYHUFRPLQJ�RI�ERUGHUV��WKLV�LV�
DQ�DFWLYLW\�ZKLFK�LQ�WLPHV�RI�WHQVLRQ�DQG�FRQÁLFW�PD\�VHHP�OLNH�FRQWUDEDQG��EXW�
ZKLFK�LV�GHFLVLYH�WR�VRIWHQ�ULJLGLW\��UHODWLYL]H�ERUGHUV��DQG�IDYRXU�LQWHU�DFWLRQ�
([SORVLRQV� RI� QDWLRQDOLVP�� FKDXYLQLVP�� UDFLVP�� UHOLJLRXV� IDQDWLFLVP�� HWF��� DUH�
DPRQJ�WKH�PRVW�GLVUXSWLYH�IDFWRUV�RI�FLYLO�WRJHWKHUQHVV�WR�EH�NQRZQ��ZRUVH�WKDQ�
VRFLDO��HFRORJLFDO�RU�HFRQRPLFDO�WHQVLRQV���DQG�WKH\�KDYH�DQ�LPSDFW�RQ�SUDFWLFDOO\�
DOO�GLPHQVLRQV�RI�FROOHFWLYH�OLIH��FXOWXUH��HFRQRP\��GDLO\�OLIH��SUHMXGLFHV��KDELWV��
DQG�RI�FRXUVH�SROLWLFV�DQG�UHOLJLRQ��7KHUH�LV�WKXV�D�QHHG�IRU�D�VWURQJ�FDSDFLW\�WR�
IDFH�DQG�GLVVROYH�HWKQLF�FRQÁLFWV��7KLV�PHDQV�WKDW�LQ�HYHU\�HWKQLF�FRPPXQLW\�RQH�
QHHGV�WR�EULQJ�WR�WKH�IRUH�WKRVH�SHRSOH�DQG�IRUFHV�WKDW�DUH�FDSDEOH�RI�VHOI�FULWLTXH�
ZLWK�UHJDUGV�WR�WKHLU�RZQ�FRPPXQLW\��UHDO�´WUDLWRUV�RI�HWKQLF�FRPSDFWQHVVµ��ZKR�
KRZHYHU� PXVW� QHYHU� WUDQVIRUP� WKHPVHOYHV� LQ� GHIHFWRUV�� LI� WKH\� ZDQW� WR� NHHS�
WKHLU� URRWV�DQG�UHPDLQ�FUHGLEOH��3UHFLVHO\� LQ� WKH�FDVH�RI�FRQÁLFWV�� LW� LV�HVVHQWLDO�
WR�UHODWLYL]H�DQG�GLPLQLVK�WKH�GULYHV�WKDW�OHDG�WKH�GLIIHUHQW�HWKQLF�FRPPXQLWLHV�WR�
VHHN�H[WHUQDO�VXSSRUW��SURWHFWLYH�SRZHUV��H[WHUQDO�LQWHUYHQWLRQV��HWF���DQG�SXW�LQ�
YDOXH�WKH�HOHPHQWV�RI�FRPPRQ�OLQNDJHV�WR�WKH�WHUULWRU\�
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,Q� D� VLWXDWLRQ� RI� LQWHU�HWKQLF� FRH[LVWHQFH�� LW� LV� UDUH� WKDW� WKHUH� � DUH� QR� WHQVLRQV��
QR� FRPSHWLWLRQ�� QR� FRQÁLFWV�� XQIRUWXQDWHO\�� FRQÁLFWXDOLW\� RI� � HWKQLF�� UHOLJLRXV��
QDWLRQDO��RU�UDFLDO�RULJLQ�KDV�DQ�HQRUPRXV�SRZHU�RI�LQYROYHPHQW�DQG�PRELOL]DWLRQ�
DQG� LQYROYHV� VR�PDQ\� HOHPHQWV� RI� FROOHFWLYH� HPRWLRQDOLW\�� WKDW� LW� LV� GLIÀFXOW� WR�
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JRYHUQ�DQG�EULQJ�EDFN�WR�UHDVRQDEOH�VROXWLRQV�LI�LW�VOLSV�RXW�RI�FRQWURO��H[SORVLRQV�
RI� QDWLRQDOLVP�� FKDXYLQLVP�� UDFLVP�� UHOLJLRXV� IDQDWLFLVP�� HWF��� DUH� WKH� PRVW�
GLVUXSWLYH� IDFWRUV� RI� FLYLO� FRKDELWDWLRQ� NQRZQ� �PRUH� WKDQ� VRFLDO� RU� HFRQRPLF�
WHQVLRQV��� DQG� LQYROYH� SUDFWLFDOO\� DOO� GLPHQVLRQV� RI� FRPPXQLW\� OLIH�� FXOWXUH��
HFRQRP\��GDLO\�OLIH��SUHMXGLFHV��KDELWV��DV�ZHOO�DV�SROLWLFV�RU�UHOLJLRQ��2QH�WKHUHIRUH�
QHHGV�D�KLJK�FDSDFLW\�WR�GHDO�ZLWK�DQG�GLVVROYH�HWKQLF�FRQÁLFWXDOLW\��7KLV�PHDQV�
WKDW�HYHU\�HWKQLF�FRPPXQLW\�ZLOO�QHHG�WR�JLYH�YDOXH�ZLWKLQ�LWV�UDQNV�WR�WKH�SHRSOH�
DQG� IRUFHV� ZKR� DUH� FDSDEOH� RI� H[HUFLVLQJ� VHOI�FULWLFLVP�� DQG� FULWLFLVP� WRZDUGV�
RQH·V�RZQ�FRPPXQLW\��UHDO�´EHWUD\HUV�RI�HWKQLF�FRPSDFWQHVVµ��ZKR�KRZHYHU�PXVW�
QHYHU�WUDQVIRUP�WKHPVHOYHV�LQ�GHVHUWHUV��LI�WKH\�ZDQW�WR�PDLQWDLQ�WKHLU�URRWV�DQG�
UHPDLQ�FUHGLEOH��,W�LV�SUHFLVHO\�LQ�FRQÁLFW�VLWXDWLRQV�WKDW�LW�LV�LPSRUWDQW�WR�UHODWLYL]H�
DQG�GLPLQLVK�WKH�IRUFHV�WKDW�SXVK�WKH�GLIIHUHQW�HWKQLF�FRPPXQLWLHV�WR�VHHN�H[WHULRU�
VXSSRUW� �SURWHFWLQJ� SRZHUV�� H[WHUQDO� LQWHUYHQWLRQV�� HWF��� DQG� JLYH� YDOXH� WR� WKH�
HOHPHQWV�RI�FRPPRQ�OLQNDJH�WR�WKH�WHUULWRU\�
2QH�QHFHVVLW\�HPHUJHV�DERYH�DOO��WR�EDQ�DOO�IRUPV�RI�YLROHQFH��WR�UHDFW�ZLWK�WKH�
PD[LPXP�GHFLVLRQ�HDFK�WLPH�WKDW�WKH�JHUP�RI�HWKQLF�YLROHQFH�DSSHDUV��ZKLFK�²�
LI� LW� LV� WROHUDWHG�²� ULVNV� WR� WULJJHU�VSLUDOV� WKDW�DUH� UHDOO\�GHYDVWDWLQJ�DQG�EH\RQG�
FRQWURO��,Q�WKLV�FDVH�DV�ZHOO��ODZV�DQG�SROLFH�DUH�QRW�HQRXJK��RQH�QHHGV�D�GHFLVLYH�
VRFLDO� DQG�PRUDO� UHSXOVLRQ��EDVHG�RQ� VWURQJ� URRWV�� D� FRQYLQFHG�DQG�FRQYLQFLQJ�
´QRµ�WR�YLROHQFH�
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0L[HG�LQWHU�HWKQLF�JURXSV��KRZHYHU�VPDOO�WKH\�PD\�EH��FDQ�KDYH�D�H[WUDRUGLQDU\�
YDOXH� LQ� VLWXDWLRQV� RI� WHQVLRQ�� FRQÁLFWXDOLW\� RU� HYHQ� VLPSOH� FRH[LVWHQFH�� 7KH\�
FDQ� H[SHULPHQW� RQ� WKHLU� RZQ� VNLQ�� DQG� LQ� ZKDW� FRXOG� EH� FDOOHG� D� FRXUDJHRXV�
SLRQHHULQJ�ODERUDWRU\��WKH�SUREOHPV��GLIÀFXOWLHV�DQG�RSSRUWXQLWLHV�RI�LQWHU�HWKQLF�
OLYLQJ�WRJHWKHU��,QWHU�HWKQLF�JURXSV�FDQ�KDYH�WKHLU�RZQ�SUHFLRXV�YDOXH�DQG�FDUU\�
RXW�WKHLU�DFWLYLWLHV�LQ�WKH�PRVW�GLYHUVH�ÀHOGV��IURP�UHOLJLRQ�WR�SROLWLFV��IURP�VSRUWV�
WR� VRFLDOL]LQJ� LQ� OHLVXUH� WLPH�� IURP�XQLRQ�ZRUN� WR�FXOWXUDO� FRPPLWPHQW�� ,Q�DQ\�
FDVH��WKH\�ZLOO�UHSUHVHQW�WKH�PRVW�DGYDQFHG�SRLQW�RI�H[SHULPHQWLQJ�OLYLQJ�WRJHWKHU��
DQG�WKHUHIRUH�GHVHUYH�WRWDO�VXSSRUW�IURP�WKRVH�ZKR�FDUH�IRU�WKH�DUW�DQG�FXOWXUH�RI�
WRJHWKHUQHVV�DV�WKH�RQO\�UHDOLVWLF�DOWHUQDWLYH�WR�WKH�UHDSSHDUDQFH�RI�D�JHQHUDOL]HG�
HWKQRFHQWULF�EDUEDULDQLVP�
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Alexander Langer

%RUQ� LQ� 6WHU]LQJ�9LSLWHQR� LQ� 6RXWK� 7\URO� RQ� ��� )HEUXDU\� ������ -RXUQDOLVW��
WUDQVODWRU��WHDFKHU��KH�FROODERUDWHG�VLQFH�KLV�\RXWK�ZLWK�MRXUQDOV��DVVRFLDWLRQV��FLYLO�
LQLWLDWLYHV��)URP������RQ�KH�ZDV�HOHFWHG�IRU�WKUHH�OHJLVODWXUHV�RI�WKH�3URYLQFLDO�
&RXQFLO�RI�%RO]DQR�
,Q�WKH�����V��KH�LV�DPRQJ�WKH�SURPRWHUV�RI�WKH�*UHHQ�SROLWLFDO�PRYHPHQW�LQ�,WDO\�
DQG� (XURSH�� ZKLFK� KH� VHHV� D� VDQ� LQQRYDWLYH� DQG� WUDQVYHUVDO� IRUFH� DPRQJ� WKH�
WUDGLWLRQDO�SDUWLHV�
(OHFWHG�WR�WKH�(XURSHDQ�3DUOLDPHQW�LQ�������KH�EHFRPHV�SUHVLGHQW�RI�WKH�QHZO\�
IRUPHG�*UHHQ�*URXS��+H�LV�HVSHFLDOO\�FRPPLWWHG�WR�D�IRUHLJQ�SROLF\�RI�SHDFH��
IRU�PRUH�MXVW�1RUWK�6RXWK�DQG�(DVW�:HVW�UHODWLRQV��IRU�WKH�HFRORJLFDO�FRQYHUVLRQ�
RI�VRFLHW\��HFRQRP\�DQG�OLIHVW\OHV��+H�XQGHUWDNHV�RIÀFLDO�WULSV�DQG�PLVVLRQV�WR�
,VUDHO��%UD]LO��5XVVLD��$UJHQWLQD��$OEDQLD��(J\SW��5XPDQLD�DQG�%XOJDULD�
$IWHU�WKH�IDOO�RI�WKH�:DOO�RI�%HUOLQ��KH�LQFUHDVLQJO\�FRPPLWWHG�KLPVHOI�WR�FRQWUDVW�
WKH� ULVLQJ� GHPRQ� RI� QDWLRQDOLVPV�� +H� VXSSRUWV� WKH� FRQFLOLDWLRQ� IRUFHV� LQ� WKH�
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